
Coforge Limited       Registered office:           www.coforge.com 
Special Economic Zone, Plot No. TZ-2& 2A          8, Balajl Estate, Third Floor, Guru Ravi Das Marg    Secretarial@coforge.com 
Sector - Tech Zone, Greater Noida (UP) - 201308, India    Kalkaji, New Delhi -110019, India        
T: +91 120 4592300 | F: +91 120 4592 301          T: +91 11 41029 297   CIN: L72100DL1992PLC048753  

December 27, 2024 

The Manager, 
Department of Corporate Services 
BSE Limited  
Floor 25, P.J. Towers,  
Dalal Street, Mumbai – 400 001  
BSE Scrip code – 532541 

The General Manager, 
Department of Corporate Services 
The National Stock Exchange of India Limited 
Exchange Plaza,  
Plot No. C/1, G Block, Bandra Kurla Complex,  
Bandra, Mumbai – 400 051 
NSE Symbol – COFORGE 

Dear Sir/Ma’am, 

Subject: Outcome of Board Meeting – December 27, 2024, under Regulation 30 read with Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, of SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015 as amended (“SEBI Listing Regulations”) 

Approval of the audited special purpose financial statements of the Company for six months period ended 
September 30, 2024, and take note of audit report 
Pursuant to Regulation 30 of the SEBI Listing Regulations, we wish to inform you that the Board of Directors, 
at its meeting held today on December 27, 2024, has inter alia, approved the audited special purpose financial 
statements of the company for six months period ended September 30, 2024, and took note of audit report, for 
the purpose of Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company”) with and 
into Coforge Limited (“Company” or “Transferee Company”) and their respective shareholders and creditors 
(“Scheme”). The above financial statements and audit report thereon are enclosed herewith. 

Approval of the scheme of amalgamation of Cigniti Technologies Limited with and into the Coforge 
Limited and their respective shareholders and creditors 
The Board approved the Scheme of Amalgamation of Cigniti Technologies Limited with and into Coforge 
Limited and their respective shareholders and creditors under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 read with rules made thereunder (“Scheme”). The Scheme inter alia 
provides for the amalgamation of the Transferor Company with and into the Company. 

The Scheme is subject to the receipt of necessary statutory and regulatory approvals, including approval of Stock 
Exchanges, Securities and Exchange Board of India, the respective shareholders and creditors of respective 
companies and jurisdictional bench of the National Company Law Tribunal. 

The Board Meeting commenced at 07:30 PM IST and concluded at 07:58 PM IST on December 27, 2024. 

This disclosure is made in terms of the SEBI Listing Regulations for the information of the Exchange and 
Members. 

The above information is also being made available on the website of the Company at www.coforge.com 

We request you to take the above on record and the same be treated as compliance under the applicable 
provisions of the SEBI Listing Regulations. 

Thanking you.  
Yours faithfully, 

For Coforge Limited 

Barkha Sharma 
Company Secretary 
ACS No. 24060 

Encl: as above 

http://www.coforge.com/
http://www.coforge.com/


S.R. BATLIBO I & A SSOCIATES LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors ofCoforge Limited 

67. Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana. India 

Tel : +91 124 681 6000 

Report on the Special Purpose Interim Condensed Consolidated Financial Statements of Coforge 
Limited 

Opinion 

We have audited the accompanying Special Purpose Intcri111 Condensed Consolidated Financial 
Statements of Coforgc Li111ited ("the Company" or '' the Parent' ') and its subsidiaries (''the Parent and 
such subsidiaries together referred to as " Group"), which comprise the Special Puq1ose Interim 
Condensed Consolidated Balance Sheet as at September 30, 2024, the Special Purpose Interim 
Condensed Consolidated Statement of Profit and Loss. including other co111prchcnsive income, the 
Special Purpose Interi111 Condensed Consolidated Cash Fl ow Statc111ent and the Special Purpose Interim 
Condensed Consolidated State111ent of Changes in Equity for the six months period then ended and and 
a summary of select explanatory notes (hereinafter referred to as the "Special Purpose Interim 
Condensed Consolidated Financial Statements") which arc prepared in connection with the 
requirements of Standard Operating Procedure (SOP) on applica tion filed under Regulation 37 of SEBI 
(Listing Obligation and Disclosure Requ irements) Regulations, 20 15 w.r.l. Scheme of Arrangements 
for preparation of valuation report, for proposed merger of the Company with Cigniti Tech nologies 
Limited ("Merger Scheme'") as explained in Note I (B) of the Special Puq1osc In terim Condensed 
Consolidated Financial Statements. 

In our opinion and to the best of our information and according to the explanat ions given to us, the 
aforesa id Special Purpose Interim Consolidated Financial Statements have been prepared in all material 
respects in accordance with the requirements of Indian Accounting Standard (Ind AS) 34 - Interim 
Financial Reporting notified under section 133 of the Compan ies Act, 20 13 ('Act') read with the 
Companies (Indian Account ing Standards) Rules , 20 I 5, as amended. 

Basis for Opinion 

We conducted our audit of the Special Purpose Interim Condensed Consolidated Financial Statements 
in accordance with the Standards on Auditing (SAs), as specified under section 143( I 0) of the Act. Our 
responsibilities under those Standards are further desc ribed in the 'Auditor's Responsibi liti es for the 
Audit of the Special Purpose Interim Condensed Consolidated Financial Statements ' section of our 
report. We arc independent of the Company in accordance with the 'Code of Ethics ' issued by the 
Institute of Chartered Accountants of India together ,vith the eth ical requirements that arc relevant to 
our audit of the Special Purpose Interim Condensed Consolidated Financial Statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have ob tained is sufficient and appropriate to provide a basis for our audit opinion on the Special 
Purpose Interim Condensed Consolidated Financial Statements. 

S.R. Batltboi & Associates LLP, a Limited liabili ty Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata·700 016 



S.R. BATL/B01 & A SSOCIATES LLP 
Chartered Accountants 

Responsibilities of Management and Those Charged with Governance for the Special Purpose 
Interim Condensed Consolidated Financial Statements 

The Company's Board of Directors are responsible for the preparation of these Special Purpose Interim 
Condensed Consolidated Financial Statements arc prepared in accordance \-Vith the requirements of 
Indian Accounting Standard (Ind AS) 34- Interim Financial Reporting specified under section 133 of 
the Act, read with the Companies (]ndian Accounting Standards) Rules. 20 I 5. as amended. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguard ing of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design. impkmentalion and 
maintenance of adequate in ternal financial controls. that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Special Purpose Interim Condensed Consolidated Financial Statements that arc free from material 
misstatement, whether due to fraud or error. 

In preparing the Special Purpose Interim Condensed Consolidated Financial Statements. the respective 
Board of Directors of the companies included in the Group are responsible for assessing the ability of 
the Group lo continue as a going concern, disclosing. as applicable. matters related lo going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alt ernative but to do so. 

Those respective Board of Directors of the companies included in the Group arc also responsible for 
overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Special Purpose Interim Condensed Consolidated 
Financial Statements 

Our objectives arc to obtain reasonable assurance about whether the Special Purpose Interim Condensed 
Consolidated Financial Statements as a \Vhole arc free from material misstatement. whether due to fraud 
or error. and lo issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will a lways detect 
a material misstatement when it exists. Misstatements can arise from rraud or error and arc considered 
material if, individually or in the aggregate, they could reasonably be expected lo influence the 
economic decisions of users taken on the basis of these Special Purpose Interim Condensed 
Consolidated Financial Statements. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Special Purpose Interim Condensed 
Consolidated Financial Statements, whether due to fraud or e1rnr, design and perform audit 
procedures responsive to those ri sks. and obtain audit evidence that is suflicient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error. as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 



S.R. BATL/B01 & ASSOCIATES LLP 
Chartered Accountants 

• Conclude on the appropriateness of management's use of the going concern basi s of accounting 
and, based on the audit evidence obtained, whether a makrial uncertainty exists related to events 
or conditions that may cast significant doubt on the Group's ability to continue as a going concern. 
lfwe conclude that a material uncertainty exists, we are req uired to draw attention in our auditor's 
report to the related disclosures in the Special Purpose Interim Condensed Consolidated Financial 
Statements or, if such disc losures arc inadequate, to mod ify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However. future events or 
conditions may cause the Group to cease to continue as a going concern. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entit ies or 
business activities within the Group of which we are the independent auditors and whose financial 
information we have audited, to express an opinion on the Special Purpose Interim Condensed 
Consolidated Financia l Statements. We arc responsib le for the direction, supervision and 
performance of the audit of the condensed financial statements of such entities included in the 
Special Purpose Interim Condensed Consolidated Financial Statements of which we are the 
independent auditors . We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters. the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal contro l thal we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where app licable. related 
safeguards. 

Othe1· matters 

We did not audit the interim financial statements and other financial information, in respect of seven 
subsidiaries, whose special purpose interim condensed financial statements include total assets of Rs. 
6,712 million as at September 30. 2024. total revenues of Rs. 2,695 mil lion and net cash outflows 
amounting to Rs. 166 million for the six months period then ended. These interim financial statements 
and other financial information have been audited by other auditors. which financial statements. other 
financial infomrntion and auditor's reports have been furnished to us by the management. Our opinion, 
in so far as it rela tes to the amounts and disclosures of such subsidiaries is based solely on the reports 
of other auditors. Our opinion is not qualified in respect of this matter. 

The accompanying Spec ia l Purpose Interim Condensed Consolidated Financial Statements include 
unaudited financial statements and other unaudited financial information in respect of sixteen 
subsidiaries, whose financial statements and other financial information reflect total assets of Rs 926 
million as at September 30. 2024, and total revenues of Rs 561 million and net cash outfl ows o f Rs 165 
million for the six months period then ended. These unaudi ted financial statements and other unaudited 
financial infonnation have been furnished to us by the management. Our opinion, in so far as it relates 
amounts and disclosures included in respect of these subsidiaries, is based solely on such unaudited 
financial statement and other unaudited financ ia l information. In our opinion and according to the 
information and explanations given to us by the Management, these financial statements and other 
financial information are not material to the Group. 

Our opinion above on Special PuqJose Interim Condensed Consolida ted Financial Statements, is not 
modified in respect of the above matters with respect to our reliance on the work done and the reports 
of the other auditors and the fina ncial statements and other financial information certified by the 
Management. 
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Chartered Accountants 

The comparative financial information of the Group for the period ended September 30. 2023 , included 
in these Special Purpose Interim Condensed Consolidated Financial Statements, are as certified by 
management and have not been audited by us or any other auditor. 

Other matters - Restriction on distribution and use 

The accompanying Special Purpose Interim Condensed Consolidated Financial Statements have been 
prepared in accordance with the requirements of Indian Accounting Standard (''Ind AS") 34 •····· Interim 
Financial Reporting, and th is report thereon is issued, solely for use by the Company for use in 
connection with the requirements of Standard Operating Procedure (SOP) on application filed under 
Regulation 37 and 59A of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
w.r.t. Scheme of Arrangement for preparation of valuation report for Merger Scheme. Accordingly, this 
report should not be used, referred to or distributed for any other purpose . 

For S. R. BA TLIBOI & ASSOC IA TES LLP 
!CAI Firm registration number: IO I 049W/E300004 
Chartered Accttin tants 

~7 ;t.-t:c; 
Membership No. : 504649 
UDIN: 24504649BKGTYN8434 

Place: Gurugram 
Date: December 27. 2024 



Cofo1-gc Limited 
S1,cci.al Purpose Interim Condensed Consolh..lutcd Balance Sheet 

ASSETS 
Non-curren t assets 

Particulars 

P1 ope, ty, planl and equipmcnl 
Righl-of-use asscls 
Capital ""·ork-i11-progrt!SS 
Goodwill 
Olhcl' inl::mgible assets 
lnlangihle assets under development 
Pinouciol assels 

hwestmenls 
T1·nde rec.:ei\'ables 
Olhe1· fina1u::i~I as'.sets 

Income tax assels (net) 
Defc1TeJ lax assels (net) 
Othe1• 11011-current assets 

Total nou-currcnt assets 

Curt'ent asscls 
Conlracl assets 
Pi1rnncial assets 

rn,·estmcnls 
n·adc l'ecelvnbles 
Ca~h and cash equiv,:!.lenls 
Other hank balonces 
Dlher finnncial a.s.sels 

Olher 1:urrenl ll6scl& 
Total current assets 

Asset held for sale 
TOTALASSllTS 

EQUITY AND I.IABILITIES 
Equity 

F..quity share cnpilal 
Olher equity 

Equity attributable lo owners ofCoforge Umitcd 
Non-conlrolling interests ("NCI") 

TOTAL EQUITV 

Liabilities 
Non-cw·•·cnl liabilities 

Financial liahililies 
Borrowings 
Le:1sc liubililies 
Trade poyobles 
Other financial 1iabilities 

Employee benefit obligations 
Dcforred lax liabilities 
Other non-cmTent liabilities 

Total nun- current liabilities 

Current liabilitic~ 
Pinnncial liabilili~s 

BotTo,\Fings 
Lease liabililie~ 
Trade payables 
Other financial liabililic& 

Employee benefit oblige lions 
Olher rurrenl liabilities 

Total current liabilities 
TOTAL LIABILITlllS 
TOTAL EQUITY AND UABII.ITIES 

Nole& 

3. 
2g 

3 

5(v) 
5Cil 
5(iil 

7 
6 
9 

5(v) 
5(i) 

5(iii) 
5(i\') 
5(ii) 

9 

4(i) 

10 
l1 

l2(i) 

12(iii) 
12(iv) 
12(v) 

13 
6 
14 

12(ii) 
12(iii) 

12(iv) 
12(v) 

13 
14 

(Al) amoun ls in R.5, Mn u11lci;s. olhcn,'lse slalcrl) 

As at 
ao September :.1024 

(Audited) 
[Refer l(R)) 

5,0~2 
3,351 

191 
37,839 
12,446 

474 

28 
1,759 
1,005 

145 
6,091 
3,873 

72,284 

2,204 

2,323 
23,972 
14,935 

171 
274 

4,547 
48,726 

•J.r:ih 

UJ,~(1(1 

667 
59,118 

59,785 
20,057 

79,842 

2,573 
781 
204 

1,334 
2,397 .,., 

7,184 
880 

8,876 
12,584 
1,088 
3,•14•1 

t:U,266 

As et 
:it M111·ch 2024 

(Audited) 

4,470 
2,927 

232 
11,738 
4,395 

1,464 
590 
285 

5,583 
3,368 

:J5,052 

1,791 

18,039 
3,213 

139 
178 

2,665 
26,025 

bl1DT7 

618 
35,648 

36,266 
1100J 

37,269 

3,399 
2,317 

627 
253 

1,304 
466 

1.2"' 

967 
571 

8,062 
2,375 

417 
2,917 

2.3,808 
6J 077 

The accompanying notes arc an integral part of the Special Purpose Interim Condensed Consolltbtetl 11110 rnJ StatemcntJC. 

As per our report of even date 

Fo1· S.R. Batllboi & As,ociates LLP 
Ch11rtered Acco,u1tants 

Fu0e,;11J" ~ 01049\\f30000~4"""'C7""" .. 

~ 

If ,I 8ourd of Directors of Co forge Llmited 

'11clhh•Slngh 
CEO & Executive Director 
DIN: 07080613 
Place ;Gurugram 

Dale : 27 December 2024 

~r;...,.v~ Cv-J~ 
Saurahh Goel 
Chief Financia) Officer 

Place :Greater Noida 

Dute : 27 December ~0:14 

utom San,lln.tn 
Executive Director 
OIN:09157171 
Place : London, UK 

Date: 27 t•1~ 11ie1 11 

~ 
!JP haSharma 

~ •'""IMIIV Sec.rehuy 

Place :Ghaziabad 

D11te : 27 December 2024 



Cofort;c J.i111ilcd 
Special Purpose Interim Condensed Consolidate1I Statement of Profit end Loss 

Particulars 

Revenue from operations 
Other intomc 
Total income 

Expenses 
Purchases of stock-in-trade 
Employee hcnefits expense 
Finance costs 
Depreciation and ammtisalion expense 
Other expenses 
Total expenses 

Profit before tax 
Jncomc tax expense: 

Current tax 
Deferred lax 

Total tax mi:: Jcnsc. 
Profit for IJ,c period 

Other cmnpl'ehcnsive income 
Items that may be reclassified lo profit or loss 
Fair value changes oil derivatives designated as cash ftow hedge, net 
1'.xchange differellces Oil trallslation of foreign opcrutions 
Income tax relating to items that will be , eclassified to profit or loss 

Items that will not be reclassified lo profit or loss 
Remeasurement of post- employment benefit obligations (expenses)/ income 
Income tax relating to items that will not be reclassified to profit or loss 

Olher ('01u1u-chen,;h•c inr.nn,c for the JU!rirn1. net of tax 
Total c1>1nJ! ' 'C h 11s h•c in~omc for the p1: l'i t1 ll 

Profit is attributable to: 
Owners of Coforge Limited 
Non-controllin9. interests 

Other comprehensive income is attributable lo: 
Owners of Coforge Limited 
Non-controlling i11le1·es1s 

Total comprehensive income is attrihutnble to: 
Owners of Coforge Limited 
Non-controlling interests 

Earnings per equity share (of Rs 10 each) attributable to owners of Coforge Limited 

Nole 

)5 

16 

17 
iR 
19 
20 

21 

Basic earnings pel' share (not annnalised) 31 
Diluted earnings per sha1·e (not annualised) 31 

(All amount.i; in R". Mn uulcss otherwise~ 

l4or the 1•c1·iud cudcd 
30 S,•pll•mlwr :rn:,4 

(Amlllc,I) 
I He Fe,· 10lll 

54,631 
817 

55 
33,327 

629 
2,058 
14,197 

50 ,266 

5,182 

1,825 
(372) 

1,4S:I 
:1.7:,9 

(471) 
418 
12] 
68 

60 
(8) 

52 

1:,0 
:\ ,II I) 

3,354 
375 

For lhe 1wriorl ••nded 
30 Scptemhu :>11:>3 

(Unamlihod) 

44,972 
249 

76 
27,943 

540 
1,529 

10,484 
40 72 

4,649 

1,430 
(417) 

l l lt3 
:1,6:16 

338 
(72) 
(83) 

1113 

1 
(4) 
(3) 

,110 
!!,KIit 

3 ,463 
173 

:l,P.=,9 _____ a ,63_6 

85 179 
35 I 

120 180 

3,439 3,642 
~•o 174 

:1,K,11J :1,M1(1 

51.46 56,64 
51.11 55,45 

The accompanying notes are an intcgr-al part of the Special l'u1 p,csc l11lc1i111 Cuml1,11scd l'•>IJ> < hlnie1I l'inaurial Slatcrn cnts . 

A,; pe1· our report of even date 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
Firm Registrat~ No.,049W /E300004 

n i ✓ t . 
Partner 
Membership No. 504649 
Place: Gumgram 
Date : 27 Decem bcr 2024 

For a11(1 1111I ,h11 1111( lu,1111 nf llln:rlorsS uf Cofurgc Limited 

l1l1t1:t : Gurugram 

Date : 27 December 2024 

h~I.A..,,~ c~~. 
Sau1•nhh , ;i.rl 
Chief Financial Officer 

Place : Greater No ida 

Date : 27 December 2024 

1~,a:~ 
Executive Director 
DIN:09157177 
Place : London, UK 

Date : 27 lkcRf r.r :ur. 

~ 
_JJ• • lt11 Sharma 

Company Seereta1y 

Place : Ghaziabad 

Date : 27 December 2024 
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Cofol'gc Li mitcd 
Special Purpose lnlel'im Condensed Consolidated Statement of Cash l' luws (All nn10unts in l~ s. M n unless othcrV1•isc stated) 

Particulars 

l'or the period ended 
:10 Septcmhel' 2024 

(Audited) 
[Refer 1(8)] 

1'01· the [lCriod ended 
:10 September :,02;1 

(Unaudited) 

Cash flow from operating activities 
Prnfit bcfo1·c tax after exceptional items 

d .iliJ.1.s.lJu.1ml~ [11r 
Depreciation and amortisation expense 
(Gain)/Loss on disposal of proJ>Cliy, J>lant and equipment (net) 
Interest iHld finance charges 
Employee share-based payment expcnsl! 
Transaclion cost related to acquisition 
Impairment for trade 1·ecei\'ahle.s & contract assets (net) 
Dividend and int~rest income 
Unwinding of discount - finance income 

Changes in operating assets and liabilities 
(lncrease)/Dec,·ease in trade recei,·ahles 
(lncrea.<e)/Decrease in othe,· fin ancial assel.s 
(Incrense)/Decrease in other assets 
Increase/(!Jetrease) in employee benefit obligations 
(Dccreasc)/lncrease in ll·ade payables 
Increose/Decreose in other liabilities 
<'.ash used from operations 
Income taxes paid 
Net cnsh inflow from operating activities 

Cash flow from investing activitie.. 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equiJ>ment 
Acquisition of a subsidiary/ operations, net of cash acquired 
Proceeds from sale of current invcstmcnt.s 
Interest l'eceivcd on bank deposits 
Net cash (outflow) from investing activities 

Cash flow from financing activities 
Proceeds from issue of sbarcs(nct of expenses) 
Purchase of additional stake in subsicliaries (Refer note 5(iii) 
Proceeds from borrowings 
Repayment of borrowings 
Payment of principal portion oflease liabilities 
lnlcrcst poid 
Oh1dcuds paid to the NCI 
Oi\'idencls paid lo the Company's shareholders 
Net cash inflow/(outflow) from financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Effects of exchange l'Ote changes on cash and cash equivalents 
Cash and cash equivalents at the end of the period 

Cash and Cash Equivalents comp1·ise of: 
Cheques, drafts on hnnd 
Balances with banks 
Fixed deposit accounts (less than 3 months original maturity) 
Total [Refer note 5(iii)] 

5,182 

2,058 
(2) 

601 

419 
38 
32 

(460) 
(72) 

2,614 

(1,996) 
(133) 

(1,737) 
247 

(460) 
801 

(:1,:,78) 
(1,666) 
2,852 

(2,370) 
292 

[9,609) 
231 
412 

(11,044) 

22,013 

(157) 
6,218 

(3,716) 
(365) 
(846) 
(121) 

[2,438) 

12,396 
3,213 
(674) 

20 

3,469 
11,446 

14,935 

·n,c accompanying notes are an integral part of the Special Purpose Interim ·un,ku~~.~:nsolidatcd Financial Statements 
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579 
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(1 ,220) 

(5,ftK7) 

(1,817) 
27 

16 
(1,774) 

4 
(3 ,523) 
6,035 

(238) 
(591) 

(2,322) 

(2,344) 
5,699 

(96) 

3,259 
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144 
3,259 
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Coforge Limited 
Noles to the S pecial Purpose Interim Conden sed Consolidated Fina ncial Statements 

(All amounts i11 Rs. Mn unlf'ss otherwise stated) 

1(A) Background 
CoforgC' Limited ("the Company") having its registE>recl offirr at 8, Balaji Estate, Third Floor,Gurn Ravi Das Marg, Nrw Delhi 110019, is a Company limited by sharC's, 
incorporated and domiciled in India. The Company delin~rs sc1Yiccs around thC' world dirrctly c111d through its network of subsidiaries and 0\'C'rseas braurhcs (collecliYcly 
known as "the Group'') . The Group is rrndering Infonnation Terhnology/ Infomrntio11 TechnoloJ?,Y Enabl<"d Sen·ices ("IT/ ITES") ar ross vnrious gc>ogrnphies viz Amerirns, 
Europe, Middle East and Afrira, India and A!-ia Parific; and is rngaged in Application De\"C•loprnent & J\Iainknanre. Managed Se1,ices, Cloud Computing and Business ProC'ess 
Outsou rcing to orgnuizations in a 11umber of srr tors viz. Fimrncial Sen;res. lnsuranc-e, TraH•I, Transportat ion & Logistics, ~lanufarturing & Distribution and Go\·ernment. Thr 
Company is a public listC'd rnmpany mul is listed on Bombay StoC'k Exchange (BSE) and the, National Stork Exchangr (NSE). ·n1ese SpC'rial Purpose lllte1im Cond('nscd 
Consolidntrd Finanrial Stnlements (hereinaflrr rdPrred as "Consolidated Finanrial Statcml•nts") wrrC' authorised for issue in arl'ordance ,.,ith a n•solution of the Board of 
Dir{'('tors on 27 December 2024. 

1(8) llas is ofp1·cpuratio11 of Special Purpose Interim Condensed Consolidated Finm1cinl Statements 
(i) Compliance with Ind AS 
These special purpose interim condensed consolidated financial statem<'nts nre prepared, in areordanre \\ith lhe requirements of Standard OpNating Proredure (SOP) on 
appliC'ation fil<.•d under R('gulation 37 and 59A of SEBI (Listing Obligation rmcl DisclosurC' RC'quirrmcnts) Regulations. 2015 w.r. t. Scheme of Arra11gC>me11t for Jll'<'paration of 
valuation report for proposed merger of Ila• Company and Cigniti Technologies Limited (~~forgrr Srheme··) nnd are in all material respccls in acrordancr. \\ith Indian 
Account ing Standard (Ind AS) 34 spC'cifiecl undC'r section 133 of the Companies Act, 2013 ('thr Art"), r('ad with the CompaniC's ( Ind ian Accounting Standards) Rules , 2cn5, ns 
amended. 

ThC' currrnl prriod ended $('pl ember 30, 2024 numbers of lhc Group include :J months 1111111bcrs of thr Cignili Tcchnologirs Li mited and ils subsidiarirs r•cigniti Group~). 
hC'nce previous period numbers are not comparable. 

(ii) Historical ros t convC'ntion 
The spe<·inl purpose interim ronclcnscd ronsolidated fin.mrial stat r mPnls hm·e bren prepared m 1 a historirnl cost basis. rxcepl for the following: 
- certain fiuanr.ial assets and liabilities (inr.luding derivative instruments) and put option liability that are measured at fa ir valuC': 
- defi n€'d benefit plans - plan assets mrasurrd at fai r value [Refer note 1 (E)(o)]; and 
- share-based payments [refer note 1{E)(o)J 

1(C) Use of Eslinmtes and judgements 
The preparation of Consolidated financial statements in conformity with Ind AS requires the management to make estimatrs, assumptions and jndgenumts that affect the 
rcportrd amounts of assets. liabi lities, revenue. costs. expenses and other comprehensive inc-omc that are rC'ported and disC'losed in the ('Onsolidated financial slatements. 
These estimates are based on tllC' mam1gement's best knowledge of current events, historiral experience, art ions that the Group may undertake in the future and on ,·,uious 
other assumptions that arc believed lo bC' reasonable under the cirC'mnstances. Significant rslimatrs nnd assumptions are usrd, hut not limited lo allowance for uncollrctible 
trade and contract assets. imprdnnent of goodwill and business combinalion. Actual results could cliff('r from those estinmtcs. Changes in estimates are reflected in the financial 
slatemenls in lhe period in which the changes are made and represent management's brst C'stimale. 

OtlH'r' m·C'os irwoll'ing aiti<'al <'Slimatrs cmdj11dgeme11ts nrf': 

The preparation of Consolidated financ-ial statements requin•s the use of acrou nting estimales which, by definition, may nol equal the actu al resu lts. Management also needs to 
exercise judgment in applying the Group's account ing policies. 

Th is note provides an overview of the areas that inYolvcd a higher degre<• of judgment or l'omplexity, and of items which are more likC'l)' to l>e materially adjus ted due to 
estimates and assumptions turning out to bC' different than those originally assessrd. Detailed information about rach of thrsC' estimates audjndgmenls is iurludcd in r<')('\·anl 
notes together with info1111ation about the basis of cakulation for rach affccl<'d line it<'m in the Cousolidat('d finanrial stale111ents. 

Areas involving critiC'al l'stimatcs anrljudgmrnls arc: 
• Estimated good\\ill impairment 
Goodwill is tes ted for impairment 011 an annual basis and whcnc\·er thf'rc is an indir.ntion that the rccov<!rnble amount of a rash geucrating unit (CGlJs) is less th:m its ranying 
amount. For the impairment testing, goodwill is al\ocatC'd to the CGll or groups of CGlis which benefit from the synergies of the acquisi tion and whirh re-present the lowest 
level at whirh goodwill is moni tored for internal managrmt'nl purposrs. HowC'\'er, such rmmot be larger than an operating segment as defined in Incl AS 108 Operatiug 
SC'gmcnts before aggregation. 
Th<' recovcrnbl C' amount of CGlls is delermined based on highC' r ofvalul•-in use and fair \"alu r less cost to sell. Key assumptions in the cash flow projections arc prepared based 
on rurrenl N·onomic ronclil ions and comprises estimated long tcnn rc\·cnue grov,1h mies, wC'ightrcl a\"cragr, rosl of capital ;md estimatC'd operating margins. 

• Impairment of trade rerC'ivablcs 
The impairment provisions of financial assets are based on assumptions about risk of default and expected timing of colleC'tion. The Group uses judgment in making these 
assumplions and selecting lhe inputs to the cxpf'<'l('d cr('dit loss calculation based on the Group·s history of collections, customer·s rreditworthincss, existing market conditions 
as well as forward looking estimates at the rnd of each reporting period. 
The Group uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision rates arc based on days pasl clue for groupings of \·arious customer 
segments that have similar loss patterns (i.e., by geography, product type. customer lype and rating, ,md coverage by letters of rredit and other fo rms of credit insnranC'e). 

• Business combination : 
In acrounting for business combinations, judgment is required in identifying whether an identifiable intangible asset is to be recorded separately from goodwill. Additionally, 
estimating the arquisition date fair value of the identifiable assets acquired (including useful life esti mates), liabiliti<'s assumed, and contingent C'onsidrratiou assumed involves 
management judgment. Tht•se measurements arr based on information arni lable al !he acquisition date and are based on expectations and assumptions that ha\·r bC'en deemed 
reasonable by mnnag('tnf."nl. Changes in these judgments. estimatrs, and assumptions c-an materially affrrl the rrsults of operations. [RefC'r no le t(E)(r)]. 

Estimates and judgments are continually evnluated. They arc bnsed on historical C'Xperienr(' and othC'r factors , inrluding expedntions of fut urf' events that may have a fimmrial 
impact on the Group and lhat are believed to be rC'asonable under the c-irrumstanC'es. 

1(D) Basis of consolidation 
(i) S11bsirliariPs 

Subsidiaries arc all enti ties (including strurturrd entitirs) o,·er which the group has rontrol. The Group controls an entity when 1hr Group is exposed to , or has rights to , 
variable returns fro m its in\'olvement with the entity and has th<' ability to nffect those rei n ms th rough its pOW('r lo direct the relevant aC'tivities of the entity. Subsidiaries arc 
fully consolidnted from the date on which control is transferred to the group. They are deconsolidated from the dale that c-ontrol ceases. 

ThC' Group re-assesses whcthrr or not it c-ontrols an investee if facts nnd circumstances indicate that lhrre are rhanges to one or more of lhc three elements of rontrol. 
Consolidation of a subsidiary begins when the Group obtains control O\"er the subsidiary and ceases when lhe Group loses control of the subsidiary. Assrts, liabilities, income 
and expenses of a subsidiary .icquirC'd or disposed of during the yrar arc inrl11decl in the consolidalC'd financial statements from the elate the Group gains control until the dat<' 
lhe Group ceases to control the subsidiary. 



Cofon;c Litnitcd 
Notes lo the Special Purpose Interim Condensed Conso]idatcd Financial StatcmenL-. 

{All amounts in Rs. i\ ln un lrss otlH'rwisC' stated) 

Goodwill arising on acquisition of t·ontrol is cll'termi1wd .ts per lhe busillC'SS ro1ubinntion .trcounting poliry lRrfc>r note' 1(E)( r}]. Tlw Group combinf's the Consolid.1led finanC'ial 
statements of 1hr par<ml and its subsidiaries line> b>· li1w by a<lding togf'ther likr it c>ms of assPls. liabiliti (•s. equit y, inro nH' and C'Xpc>nSC's. l11trrC'ompa11y transat'lions. hal;1nrf's 
and unrealized gains on transartions between group rnmpanics arc eliminate>rL llnrrnli z.ed loss('s are also elimina!Pd unl<•ss the transnrtion prO\ides c\·iclrnre of an impain11C'nt 
of the lransfrrn•d nssC'I. Ar,·ounting poliC'if's / different .1<'C'Ollnling prriod C'nd of suhsidiariC's have bC'C'll clrnngNI whC'r<' neC'essary to <'nsmc- C'onsisl<•ncy wi lh the poliriC's / 
acC'oun ting pl•riod adopted by th(• Group. 

Non-rontrolliug intC'rests in the rrsnlts ancl rquity of subsidiaries an~ shown sep:mitPly in tlw consolidated st.1temcnt of profit and loss ,md other romprdU'nsin in<'Olll<'. 
C'onsolidalf'd statement of C'hang<'s in C'flllily and consoli<lalcd slal t•rnt•nt of financial position respeC'li\·C'ly. 

(ii) rlumgrs i11 ou'm'Tship i11t<'rf'sts 
·nu.• Group lreats tn.ms.1C'tio11s with 110 11 - coutrolling intNests tllilt do not resnll in a loss of C'on lrol as trnnsactions \\ith C'<]Uity O\\'Bfl's of lhC' Group. A diangC' in O\\ll<'l's liip 
intNest rt>sult s in an adjustment hc•hwen tlw l'arrying a11101111t s of lh<' c:ontrolling and non-ronlroUing inte rC's ls to reOrd their n•lnti\'C• interests in the subsidiary. Any 
differenc-e betWC'C'U the amount of lhC' adjustment to non-controlling inlC'rcsls a1HI foir ,·aim: of any rousidC'nttion pnid or recf'iwd is n•c·ognized ,\·ithiu f'(Jlli ty. 

When the Group eecis!'s to consolidate a subsidiary bct'ause of a loss of control , a ny r!'lained intNesl in lhf' Pnlity is n.'mNlsu rccl to its fair rnlue with the C'hangC' in carrying 
amount recognized in profit or loss. This fair Y<due bc>comes the initial ecu·1)·ing amouul for lhf' purpose of subseq1wnt ly arc-ounling for the retained intPrPsl as an assoda!P, 
joint rnnh1re or financial assC'L Ju .1ddition. a ny mnounts pre-Yiously rerognized in other ro111prehc>11si\'e inr01nP arc !"('class ified to profil or loss. Any in \'estmcnt r!'lc1i1H'<I is 
recognised at fair rnh\('. 

1(E) Matcriul accounting 1>0licics 
a Foreign curre ncy lran.slalion 

(i) Functional and prescnlalion currency 
Items included in Ille Consolidated financial st.1tements of each of the Group's C"lltilies .1rc• measured using the rurrency of the primary economic en\·ironment in which lhe 
entity opC'rntcs (the 'fun<'lional <'urrc11c·y'). For each eutily, the Group cl<•lennine.o:; th t> fn11C'lio11al rnrren<'y ,rnd ilC'ms indud('cl in lhC' Consolidated financ·ial stalc>tn('nts of <'<H'h 
en tity rirc- measurrd using that fum·ti onal currency. ConsoiidalC"cl financial stal('Jll('l11S of !he Group arp prC"sented in Indian Rupee (INR/Rs.). which is thC' parent Comp;rny's 
funrtio1rnl and the Group's pre.se11tatio11 currency. 

(ii) Transactions & Balam.·cs 
All foreign curren<'>' tr,rnsaC'lions arc reC'onkd by applying to lhC' foreign cmTency amount the C'Xchange rate bc>tween lhf' funrlio1rnl C'urrc•ncy .ind lh l~ foreign currenc~· at lllC' 
daily rate \•,rhirh approximately C'q11a ls to rxc-hange ralt• at thf' transnC'tion dale. 

As al the reporting date . non-111011cta1)· items which are carrird in terms of historiral t'Ost de110111inatt'd in a fon•igu <'llfl'<'nt'Y are rrpo11ed using lhC' c>:\.C'hang<' rale at tlw d,1tr or 
tlw trnnsartion. All rnon<'tary ass<•h; and liabili tic>s in foreign ru1TC'llcy arC' n•sta1ccl at the e nd of th<• accounting pc>riod at month-end dosing rale. Exchange diff('n•nC'e 011 

restatement as wrll as settlement of monetary items arc rel·ognizt•d in thC' Slnlemc1tl of Profit and Loss. 

(iii) Group companies 
The results and finaneial position of foreign operations (none of whi<'h has th<' currency of n hypcrinOationary C'<'O nomy) thal ha\'l' a funC'lional currcnC'y diffNl'nt from the 
prcsentatiou cnrreucy are translated into tlw presentation currency as follows: 

- assnts and liaUiliti<'s arr trnnslal('c\ at the closing rate .it the date of thC' h:i lanC'c shrC't 
- income and exµensrs are translated at tlw monthlr aYerage rate's (unless this is not a rc;isonablf' approxinrntion of lhe cumulath·<' effe<'t of tht> rates prevailin~ OH the 
transaC'tion dal t"s, in which rasr income and expensf's .1re translated al the da!Ps oftlw transactions). and 

- all rC'sulting rxrlrnngc cliffore11C'C'S are re<'ognized i11 olher C'mnprellf'nsi\'C' in<'Olll<". 
When a foreign Op{'ralion is sold/ wound up. the associated cx<'hange diffNc•nC'es are rl"classifiPd to profit or loss. as pnrl of the gain or loss on sale/"inding up. 

Gootl,\ill mid fair value adjnstm('nt~ arising on the ac-quisition of a for<'ign operation ar<' lrcatccl as ;isscts and liahilit iC's of the foreign opc·rntion and tra11sln tcd al the tlosin~ 
ralrs. 

(b) Revenue from operations 
The Group derives re\·enues primarily from business Information Technology Sl'I'Yices romprising of software d£'velopmcnt and rclalcd sC'n· ices, consulting .111d padrngP 
implementation and from lhe li<'C'ns ing of sofhrnre products offr1ings (-togC'lhrr ca lled as sofhrnre related serviC'cs .. ). The Group's arrangenwnts with t"Hstomers for software 
rp\ated serYices nre time-a11d-mate1"i.il , fixed-price, fL"C'd C"aµarit y / fixed monthly, trans.tction based or mulliplr C'iement contrnrts ill\'olving supply of hardwan· or software 
with olher sel'\ir('s. The Grouµ classifies l'C'\.'('llll(' from sale of ifs own licC'nses and n•\·em!C' from c-onlrnC'ts where sale of hardware is a distinct prrfonnmu•(• obligation as s~1lc• of 
produ<'ls and the remaining softwa re relatC'd sen.-ices .ts Sale of senires. 

ReYenues from customer contmcls are considered (or re<'ognition and measurement when the eontract has been approved by the parties lo the C'ontrnct. the parties to C'Ottlract 
are committed to pe1for111 their n!SJ)C'rtive obligations under lhc ronlr:1ct . .-\ml the C'on lraC't is i<"gally euforceabk R('\'enuC' is rerngnized upon trnnsfC'r of control of promised 
products or seniC'es to c·nslomers in an amount that reflects the- rnnsiderntion whic·h the Group exp<•C'l s lo rec·eiw in cxC'hang,· for those products or serYices. The Group 
presents revenues nel of indirecl taxes in its statemeul of Profit and loss. 

111 rase of.arrangement involviug resale of third-party products or serviC'cs, the Group e,·a luates whether the Group is lhe principal (i.e. report revenuE's on a gross basis) or 
agC'ul (i.e. report reYeuues on a 11<.'t basis). In doing so. th<' Group first e\'cthwtes whf'lher thC' Group C'ontrols the good or servi<'C' l><'fore ii is trnnsferred to 1hr customer. If Group 
controls the good or sc1viC'e before it is transfrrred lo the customer, the Group is the princip.1I; if not , the Group is the agenl. 

In <'clSC' of mulliple C'lcmcnt rnulrncts, al C'Olltrad inception, the Group .1ssessC's its promisC' to trnnsfer producls or scr\' ires lo a cuslomC'r to identify sepmate performanee 
obligations. The Group applies judgement to determine whether each product or sen·ice promised to a customer is rctpablC' of being distinct. and are distinct in thC" ron lt>xt of 
the contract , if not, the promised produC'ts or seniC'es me combined and arC'ounlt>d as a single perfonnanC'e obligation. The Group allocates the arrangement consideration to 
separately iclentifi.1ble performance obligation Uased on t11eir relatiYe stand-alone selling price or residual method. Stand-alone selling prices are delC'1111inrd based on sale 
prices for lhe components when it is regularly sold sC'p.-trately, in cases where the Group is unable lo detennint> the stand-alone selling pri<'e the Group uses third-pa11y prices 
for similm cleliverables or lhe Group uses expeC'led <'OSI-p lus margi.n approac-h in estimating the s tand-alone selling price,. 

(This spacr has ber11 iutrntio,mlly left blank) 



Coforgc Lin1itcd 
Notes to the Special Pu111osti Interim Condensed Consolidated Financiod Statements 

(All amou11ts in Rs. I\l11 unless otherwise stnted) 

M<'thod ofre1·r1111e recog11itim1 

Revrnuc on lime-and mate-rial <'Ontracls are rerognizcd o\·er time as the rc.>lnted serYkcs are perfonnc>d. 
R<.•\'CIHH' from fixed-price. fo.:cd-caparity and fixc>d monthly contrarts. where the prrfonnance obligations arr sa lisfi<.>d oYer time, is recognized as prr the perccnlagr-of 
c·omph•tion method. Thr performance obligations ;u(' satisfied ns and when th<' Sl'nirrs me rcndcrC'cl sinC'e the c-ustomer grnerally oblnins control of thr work as ii progwsses. 
Percentage of completion is determined based on projec t costs incurrPd to date as a pc>rcentage of total rstimaled project c-osts required to complrte the project. The rost 
rxpencled (or input) method has been used to measme progress towards completion as there is a direct relationship betwc>NI inpu t and productivity. If the Group is not able to 
reasonably measme the progrC'ss of romplction, reYcnue is l'C'<'ogniwd only to th<' ex tent of ros ls inrurr<'d. for which rc>roverability is probable. \Vhen total cost estimates exrt'e<l 
re\'cnues in an arrangement, the estimated losses are rerognized in the consolidat('d statemc.>nl of income in the period in which such losses beromr probable based on the 
cu1Tent <'Olltract estimates as an onC'rous rontrncl provision. 

RC'nmue from trn.nsartion basNl ro11lrarts is recognised at the amount determined by multiplying transa<'tion mlC' to aC'lunl trnnsnftions taking plare during a period. 

R,•,·enuc- from licenses whC'r<' the customer obtains c1 .. right to use~ the lirc-nses is recognized at thr timC' thC' liC'ense is made nrni lablr lo lhe rnstomer. ReYrnue from lirrnses 
wherr llw customrr obtains a "right to access~ is recognized over thC' acc·ess period. 

Co11lrm•I b,1fr1,1c(•s 
R,·vcm1<•s in excess of invoicing nre treated as contract assets while invoicing in excess of rC'vrnues are treatrd as contracl linbilities. The Group classifies nmo1111ts dur from 
rustomrr as rect•ivnhle or contrnct nss"ls depending on ,-..·hether thr right to ro11sideratio11 is 111H·onditio11al. If only thr passage of lime is required bcforr paymenl of the 
consideration is due, thr amount is classified as rereirnble. Olhrrwisc, such amounts arc clnssified as contrnrt assets. 

Contract costs 
Incrr111e11tal costs of obtaining a rontrnct nnd c·osts inrurrc<I in fulfilliug a rontract with customrr art• rcrognisecl ns contract cosls nss£>ts and amortized over the lenn of the 
conlrart on n systcmatiC' basis. 

Others 
Contract" modifications are acrounted for when additions, deletions or changes nre npproved either to the contract scope or contract price. The nrcounting for modifications of 
contrnds involves assessing whether the srrYices added to nn existing contract nre distinct and whrther the priC'i11g is nt the sla11da)o11e selling pric<'. SerYicrs addC"d that arc not 
distint'l nre ncrounted for on n C'UlllUlatin• c-alch-up basis. Services thnt arc• distinct arc accounted for prospC'ctively, <'ilher as a scpnrate cont rad, if th<> ad<titional sC'nires are 
priced at the standalone selling pJic{', or as a tennination of the existing rontrncl nnd creation of a new ronlrnct if uol priced at the slanclalone selling price. 

The Group acrounts for variaOIC' considerations JikC', Yolutn<' discounts, rel,atc-s and pricing incentives to C'UstomC'rs and pennlties as reduction of re\·<"nue on a systematic and 
rational basis over the period of lhe c:-011 l ract. The Group estimates an amount of such variable consideration using expected vnluc method or the singlr most likely amount in a 
range of possible <·onsideration depending on which mrlhorl better predicts thC' nmount of considNation to which the Group mny be entitled and when it is probable thnt a 
significant reversal of rumulative revenue> reroguizr<l ,,ill not ocl'ur when the uncertninty associated with the variable consirlcrntion is resolYerl. 

The Group nssesses the timing of the transfer of goods or serYices to the customer ns compared lo the timing of payment's to delermine whether ;i significnnt financing 
component exists. As practical expedient. thr Group does not adjust the considerntion for 1hr C'fferls of a significant financing romponcnt if the period between the transfer of 
the promisrd good or service and the pa~'lnent is one yenr or less. If lhC' difference in timing arises for reasons other than the prO\ision of finance to either the customer or us, 
no finaucing co1nponcnt is deemed lo exist. 

(c) Income Taxes 

Tax exprnse comprises ('Ul'rent tax rx1wnse nnrl <lefcrrrd tax. 
Thr income' I.ix expense or credit for thl' pC'riocl is the tax payable' on the <'lllTC'nt period's t:.Lxable income' bast•cl 011 lhC' applirnblc inrome lax rate for earh jurisdiction ndjusled 
by changes in deferrC'd tax assrts and liabilitirs allrilmtahle lo temporary differences and to unused tax losses. 

The current income lax charge is ralculated on the basis of the tax laws enacted or su bstantivrly enaclt'<l at the end of the repo11i11g period in the countriC's whC'rr the Company 
and its subsirliarirs (including branches) oprrate and generate taxable income. Mnnagement periodically evaluates positions taken in la'I'. returns \\;t11 respect to situations in 
which applic-able tcLx rrgnlnliou is subject to inteq1rC'tation. It es tablishes provisions, where approp1iatC', on the basis of amounts expeclC'Cl lo be paid. lo Ill(.' tax authorities. 

Dcforrcd income tax is provided in full, using the liability method, on tcmpora1y differences arising between thr tax basis of assets and liabilities nnd their can)ing amounts in 
the Consolidated financial stntcmenls. Howe,·er. defe1Te<l tax liabilities arc not recognized if thC'y nrise from the initial recognition of goodwill. Defrrred ilwomc tnx is nlso not 
nccountC'cl for if it arises from initial recognition of an nssct or liability in a transact ion ofhrr than a businC'ss combination that at thC' time of tl1C' transac tion affects neither 
accounting profit uor tiLxnblc> profit (tax loss). Defrrred income tax is determined using tnx rates (and laws) that have been ('llilrted or substantinlly enactrd by lhl' end of the 
repo11ing period and are expected to apply when the related deferrrd inrom(' tax asset is realized or !he deforrf'd income tax liability is sf'ttlrcl. 

Deferred tnx assets are recognized for nil deductible lemporaty clifferenc<'s rind unused tax losses only if it is probable that future taxablr amounts will be available to utilize 
those tcmporaty differenres and losses. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right lo offset eurrent tilX assets and liabilities and when the deferred lax balanc{'S relate to the 
same taxation authority. Currenl tax assets and tax liabililics are offset where thr cnlity has a legally rnforcrable right to offset and intends eitllC'r to sctllc> on a net basis, or to 
realize the asset and settle the liability simultnneously. 

Deferred tax liabilities arc not recognised for temporary differences beh\'een the canyi ng amount and tax bases of i1l\'estments in subsidiaries and branC'hrs where the Group is 
able to control the timing of the reYC'rsal of the temporary differences nn<l it is probable' that the differences \\;II not reverse in the foreseeable future. 

Deferred lax assets nre not recognised for temporary differences between the carrying amount and l"n:< bases of investments iu subsidiaries and branches where it is not 
probable that the clifferene<.>s wiH reverse in the foresceabl<' future and la.•mble profit will not be available against whirh the tempormy difference can be utilised. 

Current tax and deferred tax are recognized in statemrnt of profit or loss. except to the extent that it relates to items recognized in Other Comprehensi\·e Income or directly in 
equity. Jn this case, the tnx is also rerognized in Other Comprehensive Income or directly in equity, respecli\'e)y. 

Minimum Alternate Tax (MAT) paid as per Indian Income Tax Act , 1961 is in lhe nature of unused tax credi t which can be C'arried forward and utilised when the Group will pay 
normal income tax during the specified year. Deferred tax (lssets 011 surh tax credit are recognised to the extent tlrnt it is probnblc I hat the unused lax credit can be utilised in 
the sprciti<>d future year based on the intcnrnl projeclions of the 1\fanagemC'nL 11t<' net amount of tax reco\'erablr from the ta."Xation authority is included as part of the deferred 
tax assets in lhe Consolidated financinl statements. 



Co forge Limilcd 
Noles to the Special Purpose Interim Condensed Consolidalcd Financial Slalemenls 

(All .1mou11ts in Rs. ~In unless othc.•n.,ise stat<.•d) 

(d) I.cases 
The Group as a lessee 
Tl}(' Gron p's lease assC'I dasses primarily consist oflC'nses for land. buildings and vehicles. The Group assesses whl'lher a c.·onlrart cou lains a leas<'. at in('{'plion of a con tract. A 
contract is. or contains. a lrase if thr c·onlrnct conYeys thr- right to control the use of an identified asset for a prriod of tinw in cxchan g<• for consideration. To ass<-ss wlwlh<-r n 
c·ontrnct conveys the right to conlrol the use of an identified nsst•I, the Group assesses wbetll('r: (i) the coulaC't i1l\'oh·rs the usr of an iclenlifi<•d asset (ii) the Group has 
substantially all of the r<'onomic benrfits from use of 1hr asset through the periocl of the lease and (i ii) the Group has the 1ight to dire<'! tile use or the i'lssel. 

At the date of co111111e11C'enw11I of the IC'ast>, the Group recoP,11izes a right-of-use asset C-ROU~J and a C'orrt·sponding l£'ase liability for all kase arran~enwuts in which it is t1 

lessee. except for It~ases "ith n tt>rm oflweh'e months or less: (shorl-term lc>ases) and low ,·nh1e leases. Fm· tlh~se short-term and low Yalu£' leases. !he Group recognizes tlw leasC' 
payments as an operating t•xpense on a straight -line basis o,·t-r the ten11 oft he lease. 

CC'rlain lease arrangeme11ts includ('s the oplion~ to extend or terminate the lense befoH• the end of 1hr lease term. ROU assets mid lease liabilitic-s in rh1drs these options whr11 it 
is reasonably c•e11ai11 that they will lJt• t':-...t• n·ist>d. 
The right -of-use assets are initially recognized nt cos!, which C'omprises thc> initial amounl or lhe lease liability adjusted for any IC'ase payrnc•nls mad(' at or prior lo th e• 
conunencement date of the lease plus any initial dir<'<'l costs less auy lease inl'enti\'es. They arr subsequently measurP<l ,11 C'OSt less acrunrnlat"d <lepre<'ialion and imp,1innent 
losses. 

Right-of-use assets are clcpreC' ialC'd from the commencement date on a straight-line basis owr the shorter of Iii<• IE>ase tC"nu and usdul life of the underlying ass(•!. 

The IC'asC' payments arc disC'ounted using the interC'sl rnte implicit in the lr-asC' or, if not rea<lil~· c\(•tennim1hlr. using lhr iuc·remental botTO\\ing mil's in thr rounlry of domiril<• 
of these Jl'aSC'S. In addition. lhe carrying amount of lcas4" fo1bilitics is rf'm<'asurcd if th<>rE' is a modification. a (·lrnng<' iu thr l<'aSC' term. a clrnnge in tlw leas(• pa~1ncnls (f'.g .. 
changes to futun• paynw11ts resulting from a change in an indt'X or rah• used lo delNmim• suC'h lr•as<' payment:;) or a changr in the assessment of an option tu purchase• thr 
underl:ving asset. The lc>aS:(' linbility is initially measured nl amortized cos! .11 lhe present ,alue of the future lease payments. 

Lease liability and ROU asset have hcC'n separalely pres('nted in the consolidated slalenwut of financia l position :md leas(' pn:\lnents h~1\·e been c];1ssifiecl as linaucing C'ash 
flows. 

(c) Cash and cash equivalents 
For the purpose of pn·scntalion in the s tal<'ment of cash flows. cash and rash l'qui,·a lents inchult• cash in hand. deposits hC'ld at call with financial inst itutions. other sh011•l<'rm 
highly liquid investments with original maturities of lhrC'e months or l<"ss lhal arr readi ly rou\'<'rti ble to knmn1 amounls of <'ash and whirh art> subject to ,rn insignificant risk of 
C'hangC"s in Yalur and bank ovN<lraft . 
Bank on•rclraf-ts are shown within borrowings in currenl liabili ties in the consolidated st:-itcment of financial position. 

(f) Invustmcnts nnd olhct' financial assets 
A financial instrnment is any contrnct that gi\'r.s rise to a financial asset of one entity ,me! a financial liability or equil~- instrument or anolher entity. 

(i) /111ti<1I ,·erogniliou and 111c·c1s1weme11l 

All financial assets are reC'ognised initially nt fair value pins. in the casf' of financial nssets not recorded at fair, aim" through profit or loss. transaction l'0sts that arc• att1ibutablt' 
to the acquisition of the financial asset, exrrpt Trade r<'n•i,·ables !hat clo not co11l:1iu a signific.int finan cing ('Omponcnt or for whid1 lhe Group has applird the µrnc-1iral 
expedient are lll('asured al lhc transact ion prirf' cletenuinC'd uude•r Ind AS 115 

(ii) Subsf'quent 1m•asnremr.nt 
For purposrs of s11bseq11e11t nl{'asuremt•nt, finnncial nssc-ts are dassifi<'d in four rategoriC's: 
► Dehl instrum('nts at arnortisPd cost 
► Debt inst rumc-11ts al fair rnlue lhrough other comJffehensiv" income (FVTOCI) 
► Debi inst ruments. dcrh·alivrs and equity instn1111(•nts al fair \'ah1c through profit or loss (FVfPL) 
► Equity ins truments lllC'asun•d at fair rnlu<1 thro11gh olher comprPhensi\·e income (F\'TOCI) 

D<'bl i11st1w11<'11ls 
Subsequent nu•asuremenl of debt i11slruments depends on the Group's business mo<lf'I for mana~i11g the assc-t and the rash flow clrnrarteristics of the asset. There are three 
mf'asmemrnt cnlegories into which the- Group classifies ils dcbl instruments: 

Amortized cost: A ·debt instnnnrnt' is mca'iured al the amortised cost if both the following condilious are met : 
a} The asset is held within .1 business model \\'hose objectiYe is to hold assets for collecting contractual c>ash flows. and 
b) Contractllal lcrms of IIH• asset givC' ri se on sp('cified dales lo cash flows th.it are solely pa~·ments of p1incipal :i.nd interest (SPPIJ on the- principal amount outstanding. 
This category is the most rrlernnt to the entity. After initial measurl'mC"nt. such fi11a1wial assets ar<• subsequmilly measurf'd at amortist•d cost using the effecliv(• interest rat<' 
(EIRJ method. Amortist•d rost is cakulated by taking inlo account a11y disC'ount or premium on acquisition ,rnd fees or costs that an• an integral p.1rl of th(' EIR. Tlw EIR 
amo11isation is included in othrr income in the profi t or loss. Thr losses arising from impairment arc recognised iu lh<· profil or loss. This cntcgory genf'rnll~· appl ies to trade 
and otll<'r rcct>ivahles. 

Fair value through other com1,rd1ensive income (FVOCI): A 'drbt instmmeuf is classified as al the FVTOCI if bolh of !he followin~ crite1ia are mC"l: 
a) 111c ohjccti\'e or the business model is achieved both lJy coll<'cting contrnC'lual cash flows and selling the fiuancial ass<'ls, and 
b) The .isset's contractual cash flows rep resent SPPL 
Debt instrnments included wilhin thr FVTOCI calcgory are measured initinlly as well as at each reporting date .il fair value. Fair value movements arc recoguizf"d in the otlwr 
comprehensi\·e inc-ome (OCI). However. the Group recognizes interest inromr. impairment losses & reYcrsals and foreign exrhange gain or loss in the P&L. On derccognition of 
the asset. cumulalive gain or loss previously recognised in OC'l is reclnssifird from thr e<1uity to P&L. interest ramed whilsl holding FVTOCI debt instrument is reported as 
int<'l'est income using the- EIH method. 

Fair vnlue through profit or loss: FVTPI. is a residual catego1)' for debt instruments. Any debt inst rument. which docs not Hl<'<'I the C'ril<'ria for categorization as al amortized 
cost or as FVTOCI, is classilied as at FVl'PL. In addition. thC' Group may cleet to designat(• a debt instrnment, which otherwise meets amortized cos t or F\.'TOCI criteria, as at 
l'VfPL. 
IIO\Ye\'er, such electiou is allowed onl~· if doing so reducrs or eliminales a measurement or rc·C'ognition i1wonsisle11cy. however no surh designation has ber11 madC' . OC'bt 
instruments included within the FVI'PL category are measured at fair value '"ith all changes rt1cognized in the P&L. 

(111is spare has been inte11tio11ally l<'}i bla11I.:) 



Coforgc Limited 
Notes to the Special Purpos(~ Interim Condensed Consolidated Fimmcial Statements 

(All amounts in Rs. i\ln u11lC'ss othe1wise slnted) 

Equity i11s11·1u11c11ts 
AJI equity investments in scope of Ind AS 109 nr<' menslirC'd al fair value. Equity i11st rmnrnts which ar<' held for trading and contingcnl consideration rec-ognisPd by an acqu irer 
in a business combination to \\·hich Ind AS 103 applies are classified as at FVTPL. For all other equity instn11nents, the entity may make an irrc,·ocablc election to prt'sent in 
other comprehensivf' income subsC'Ctnent d1nngc•s in the fair \'illue. Thl· l'nlity makes such C'lcction on an inst rumcnt-by-instru111ent basis. The classifiC'ntion is made on initial 
n•rog11it io11 and is inc\·ocable. 
If the enlity decides to classi(v an C'quit~· instrulll('llt as .ti 1;vroc1. I hen all fair ntht<' clrnnges on the iuslrumenl, exduding di\idends, are rccognizecl ill the OCI. ThcrC' is no 
reryding of the amounts from OCI to P&L. <'' '<'II 011 sale of investmC'nt. Howen•r. the <'ntity may transfor the rumulati\'c gain or loss within equity. 
Equity i11strun1ents includecl witl1in tlH" FVfPL ralegory ar<' measured at fair va lue wit l1 all changes rerog11izrd in the P&L. 

(iii) Derecog11itio11 
A firnmrial assC'I (or, whl'rC' npplirable, a part of a finanrinl asset or pnrt of .l enlit_\· of similar fowncinl assets) is primnrily drr<'rognisrd (i.<'. rcmovcd from lhC' C"ntity's 
consolidated balance sheet) when: 
► 11w rights to recei\'e cash flows from the asset hm·c (•xpircd, or 
► ThC' entity has transferred its rights to recciYC' ca.sh flows from lh<' nsset or has assttm('d an obligation lo pay the rcc<'i,·ed rash flows in full ,·,:ithout matcrinl delay to a third 
party under a ·pass-thrnugh' arrnngement; and either (a) the entily has transf<'rred substantially all the risks and rewards of the assC't. or (b) the cnlitr has neither trausfC'rred 
nor retained substantially all I he risks and rewards of the assC'l, but lrns transferred rontrol oftltC' assel. 
\\'hen lhe entity has transferred its rights to recei\'c c-ash flows from an asset or has entered into a pass•lhrough arrangement, it evaluates if and to what exlC'nl it has retained 
the risks and rewards of ownership. \Vhen it has nC'ither transferred nor retained substantially all of the risks and rewards of the asset. nor transfcrr<'cl rontrol of thl' asset, the 
entity ronthml's to recognise the transfPrred asset to tllC' extent of the entity's rontinuing involYC'ment. In lhat case. the entity also rerog11ises an assoriated liabilil~·. The 
transferred asset and the associated liability .tre measured on a basis that reflects lhC' rights and obligations I hat !he entity h.ts relaincd. 
Coutiuuiug involvement that takes the form of a guarantee over the lransferred assC'l is measured at th(' lower of the original carrying amount of the nssel and the m.tximum 
amount of consiclrrntion that th!' entity roulcl be required to repay. 

{it•) /111pnir111e11t of fi.11n11cial <rs!.els 
In acrordancc with Ind AS JO(). the enti ty applies expected c-redit loss (ECL) model for measurement and recognition of impairment loss 011 the follov .. ,ing financial assets and 
credit risk exposure: 
a) Fi1rnncial assC'ts that are debt instruments. and .tre measured nt amorlisC'd c-ost e.g .. lo.tns. debt sC"C'nrities. deposits, trade J"('('CivablC's and bank balance 
b) Trade rccC'ivablcs, unbilled re,·enuC'/ contract assets or any contractual right to rnrch'e cash or anolhc-r financial asset lhal r<'snlt from lransartions that arc-within th{' sropc 
of Ind AS 115. 
c) Financial assets that are debt inst nm1C"11ts and measur('(i as at FVfOCI 
The entity follows 'simplified approach· for recognition of impairment loss allowance on: 
► Trade receivables or contrart re,·<'ntt<' r<"ceivabl('s; and 
1lic application of simplified approach does not rC'qnire the entity lo track changes in credit 1isk. Rather1 it rcrognises impairment loss allowance lrnsed on lifetime ECLs at 
each reporting date, right from its initial rt"cognition. 

ECL is the difference between all rontrartual cash flows thnt are due to the entity in accordance \\;th the contract and all the cash nows that the entity expeC'ts to receive (i.e., all 
cash shortfalls), discounted at the original EIR. \.\"hen estimating the cash flows, an entity is required to ronsider: 
► All contractual tcnns of the financial instrument (including prepayment , exlC'nsion, rail and similar options) m·er th<' <'XpC'cted life of the finanrial instrument. HowC'ver, in 
rare cases when the expected life of the fi11a11rial instrument can not be estimated rl'liably. I hen the entity is required to USC' the remainillg c-ontrnrtual trnu of the finanrinl 
instrument 

As a practical rxpcdicul, the cnlity 11 sc>s a provision nrnhix to dC"tennine impairmr nt loss allowance on portfolio of its trade rC'ceivables and contract assC"ts. 111e provision 
matrix is based 011 its historically observed default mies over the CX))C'C'led life> of the trade r<'reivables and is adjuslC'd for fonrnrd•looking est imates. Al r,·cry rcporling date, the 
historical obsc1ved default rates arC" updated and changes in the forward-looking estinmlC's are airnlysed. ECL impninnent loss allowance (or re\"crsal) rc<'ognizcd during the 
period is recognized as income/ expense in lilC' statC'me11t of profit and loss (P&L). This amount is reflc<'l<'d under thC' head 'otlwr cxp<'llS<'s· in th<' P&L. The balance sheet 
prC'scntation for contrartunl rf."venue rC'ceirnblc>s (ECL) is prC"sented as an allowance, i.<'. , as an int<'gral part of the measurnment of those a~sets in the balanrC' sheet. The 
allowance reduces the net rarrying nmount. llnlil the assel IIIC'els write-off critrria, thC' C'ntity dot's not rrduce impnirm('lll allowance' from the gross carr:,illg nmount. 

(g) Fimmcinl liabilities 
(i) lllitiol ,·et•og11itio11 nmi measm·,•111!' 111 

Finanl'ial li.tbilities arc classified. at initi.tl rC'cognilion, as financial liabilities at mnortizC'd c-ost or financial linbilitics at fair value through profit or loss, as appropriate. All 
financial liabilities are rC'cognized initially at fair value aucl, in the case of loans and borrowings and payables. net of dir<'rtly attributable transactiou costs. The Group·s 
finan ci.tl liabilities include trade and other payablC's, loans and borrm\.;ngs m1d derivath·e financial instruments. 

(ii) Subsequr11t 111ec1s11remellt 
Finnncial linbilities .tt fair value through profil or loss 
Financial liabi1i lies at fair value lhrough profit or loss include financial liabilities held for trading and financial liabilities designated upon in itial recognition as at fair ,·.tlue 
through profit or loss. 
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of rel'ognition, and only if the criteria in Ind 
AS 109 arc sat isfiC'd. For liabilities dC'signated as FVfPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ loss arc 1101 
subsequently transferred to P&L. However, the Group may transfer the cumulative gain or loss with in equity. All otl1<'r c-hang('S in fair value of such liability are recognised. in 
the statement of profil or loss. The Group has not designated any fhrnncial Jiabilily as at fair Yalue Uuough profit and loss. 

Lmms and borrowings 
This is the ralegory most rcleYant to th<' Group. AOer initial recognition. interest-bearing loans and borrowings arC' subsC"quently me.tsurC'd at amortised rost using the EIR 
method. Gains and losses are recognised in profit or loss when the linbilities .trc derecognised .ts well as through the EIR amo11isa tion process. 
Amortised cost is calculated b~' taking into account any rlisrount or prrmium on acquisition and fees or rosls that arc an integral parl of the EIR. TII<' EIR amortisation is 
iucludecl as finanre costs in the statement of profit and loss. 
This category generally applies to borrowings. 

Dcrecognition 
A financial liability is derecognised when the obligation under the liabil ity is discharged or cancelled or expires. When an existing financial liability is rcph1Ccd by another from 
the same lender on substantially different lenus. or lhe lenns of an existing liability are substantially modified. such an exchange or modification is treated <ts the dereeognition 
of the origin.ti liability and thC' recognition of a new liability. The> difference> in the respective carrying amounts is recognised in thC' slatcmC'nt of profil or loss. 

(h) Offsetting: finnncial instruments 
Financial assets and liabilities arc offset and th<' net amount is reported in the balance sheet where there is a legally enforceable light to offset the recognized amounts and there 
is an intention to sci lie on a IIC't basis or realize the asset and settle the liability simultaneously. The legally enforceable right must not be rontingC'nt on fu ture> C'V('Uls and must 
be enforrc-able in the nonnal course of business and in the C\'ent of default, insoh·e11cy or bankruptcy of the Group or the rount('rp.trt:v. 
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(i) Othe r Income 
lnl c1·esl income 

(All amounts in Rs. i\fo unless olhC'rwise stated) 

Int erest inromc is rcrngniwd using C' ffecti V<• interest rate method laking into account the muounl oulslancling an<l the ralC' of Inten.•st npplirablC' (rc.kr poliry to ill\'cstmcut mid 
other finam·ial assl'ts). 
Dividends 
Di\'ideuds are recognized in prolit or loss only w!w11 the righl lo receiw parmenl is established. it is probable> that the r-conomic bc>nf' fil s nssociatrd with the dh·idP1Hl will now 
to tlw Group, and the amount of the di,·id P11d can hr 111easnr<'d reliably. 

Govcrnn1e11l inccnliVl'S 
GoYcrnment inrentin•s nrl' rerognizrd wllC'rr tlwre is rrasotrnhk assurance that the incentivr will bC' rC'<'l' iH·d and all altached condi tions han• been rompli l'd with . The 
im·l•nlives rc<'Piv('d unclcr the sd1t•111rs are l'<'<'on ll'd as other in<"ona'. 

U) Derivatives a nd hedging activities 
ThC' Group uses deriYali \'<' fina nr ial i11strumC'11ls viz. forward cuncnc-y rontrncts to hC'rlge its <':\ posure to foreign cu1Te11C'y risk in forE>cnsl tr.insaC'tions and firm c·ommil mf'nts. 
Such derivat iYe fimmcial instrulll<'llls arc initially rrrognis<'d nt fair vahl(' on 1hr date on which a clrtirnti\'e cont rart is c•n terrd into and are subsrqm•11tly rc-nuw;urc·d .it foir 
value. Dc·rivatirns arc carried as fi11c1ncial ~tssE>ts whrn the foi r \·alue is positi\"e and as filrn11C'i:t l liabilities when lhc fair Yalnc is negali\"<·. 

Any g.i ins or lossC's arising from elrnngrs in thC' fair \"alu(' of <le1i\"ali\'CS arC' taken dirC'rtly to profit or loss, except for lhe effr.rt i\"e p011ion of cash flow hrdgrs. wh ich is 
recognised in OCI and later reclassified lo profit or loss. 

Cnshjlow hedgc•s 
For tht~ purpose of hC'<l~(• arcounti11g, c-ash Oow hcdg<'s are de-signaled when hedging the C'Xposure to ,·ariabilily in rash flows lhut is either atttibntable to a partkulnr risk 
associated with a rec-og niscd asse t nr liability or a highly probalJIC' forec~ st transaction or lhC' foreign CU IT<'ll<'Y risk in an ttnr<'cognised firni commitnH'lil. At till' inception of a 
hedge relatio11sliip, the• Grou p formally desi~nates and dornm f'nls the hedgr relationship to which th<' Group wishes to apply hedgC' accounting an<I the risk mcmagt> menl 
objP<·Li \'e and strategy for undC'rlaking the h<'dge. The docnm<'nlat ion includes the> Group's risk management objC'Cli\'e and strategy for undertaking hedge, the IH'clging/ 
economic relntionship, th<' hedgC'rl itl'm or lra11saclio11, the m1lure of lh<' risk being hedged. hedge ratio and how the> entity \\ill assl'ss the effrrtiveness of changes in the 
hedging instrument's fair \"alur in offsl'tting the exposurr to drnnges in the hedged item's fair y;-.Jue or cash flows atliibutable lo lhe hedged risk. Such hedges an• expected lo be 
highly cffecli\'c in achic\"ing offsC' lling ehangl•s in foi r value or C'ash now~ and <UC' assessed on an ongoing basis to determin<' that thry artualJ_,, h:we been highly efff'l• li,·f' 
throughout lht- financial r<'po rting periods for which they wcrC' design,iled. 

The Group uses forward ru1Tcnc~- contracts as hedg<'s of its cxposur<' to foreign rurrenc~· 1isk in forcc,1st transactions and firm rommitments. 
The C' rfccti\'e por1ion of thr gain or loss on the hedging i11st111mC'nl is rccognis('d in OCI and .ic-cHmulated in the <'ash flow hedge reser\'C'. while any incffecti\'e porlion is 
recognised immediately i11 I he s lalemenl of profit ,md loss. 

Amounts recognised as OCI are transforr<'<l to profit o r loss whC'll the hedg<'d transartion affects profit or loss, such .is when the forecast sale occurs. 

\'\.11en a hedging instrumC'nl cxpi rPs. or is .sold or terminated, or when a hl'dge no longer lllf'<'ls the <'ri lcri a for hC'dge al'counting. any cumulative dcfl'rred gain or loss l"<'lllains 
in c<.1u ity uu li l the for"c-asl transartion ocC'u rs. When !hr forerasl transact ion is no longer expf'rted to O<'<'llr, the c11mulativf' gain or loss and deferred rosts ofhf'<lging I hat wrrc 
rcporl <'d in cc1uity are i111111C'diatr.ly r<'C'lassifi<!d lo slillf'm<'nl of profit and loss. 

(k) Prope1·ly, plant and equipment 
Freehold land is rarri ed at historical ,·ost less irnpainnen l lossf's. if any. All other itrms of propr rt~-, plant ;md equi pment arc stated nt historical <'ost less ac·rumu latc•d 
depreriation less imµa irmrnl lossc•s. if any. Histor ical rosl includes ('xµcud iturc• that is dir<•c·tl~ attributable to lh<' acquisition of the items. 

Subsequent ros ts an~ indud<'<l in thC' ass<'l's ranying mnount or rerog11ize<l as a separatr asse t. as :1ppropriatc. only wh<'11 it is probable that futu re ero11011 1iC" bC'11Pfils assoc·iatNI 
with the item will flow to the grnup and the cost of lhe item cm1 hl" measured rcliabl~·- Such cost also inclmh:s the cost of replar ing part of the plant and equipment if the 
rPcognit ion critNia an• mC'I. \\11C' n signifiC'a nt part s of plant ancl <'qu ipment are required lo be repl:-wccl at inter\'als. the Group deprl'cialt"s them S('parntcly based on their 
specifir useful liws. Likewise, wlwn a major insp(•ction is performed. its cost is rrrognised in the l'arrying amount of the plant ancl <'quipmf'nl as a n•pla<·eml•nl if the 
recognition rrill-ria are sa tisfied . Tlw carrying amo11111 of any component accounted for as a srparnle asset is clerc-rognized when replacl'd. All other l'l'pairs ancl maintenance 
are charged to profit or loss dming the reporting period in which they are incmred. 

Gains and losses on disposals arc df'lennined by compming prorcf'ds ,,~th carrying amount. These are included in profit or loss within olher incomr/cxpense-s as appl irablr. 

The cost of assels not ready for US<'d hdore bal1111r<' sheet dntC' arc cl isc losed under capital work in progress. Capital work in progress is staled at cos t, net of m·c·Hmul.11{'d 
impairment loss. if any. 

lJeJJrcciation methods, estimated useful lives and residual vulue 
Depreciation is provided on a pro•rata basis ou !he straight-Jin<' method O\'er th €' c-slimated useful li \'C'S of the assets. The es timates of useful livl"s of the assets arc> as foll o,-..·s : 

Asscl 
Buildings 
Plant and Machiuery: 

Computers an<l peripherals 
Office EquipmC'nl 
Other assets 

Furni ture aud Fixtures 

Useful life 
60 years 

2-5 years 
5 Years 
3-15 ye;u-s 
i1 -10 years 

Leasehold imprO\·emcnts 3 )'('llrS or lease prriorl whirhe,·er is lower 
Vehides 8 years 
11ic useful li\"cs as given a bow b('sl represcnl the period over whirh tlie management expects to use these assets. based on technical .tssessment. ·111e estimatC'cl usrful lirns for 
these asse ts may differ from !he useful lives prescribed under Part C of Schedule II of the Companies Art 2013. 
111c asset's residual vnlucs and useful life are re,iewC'd, and adjusted if .iµpropriat l', at the end of eal'h rl'porting period. 

(T11is spw•r /ms bef'II i11t<'11t io11o lly !,ft blonk) 



Cofo1·gc Limited 
Notes to the Special Purpose Interim Condensed Consolidated Finnncial Statements 

(I) Intaugiblc assets 
(i) Goodwill 

(All amou11ts in Rs. l\ ln 1111lrss othenvise slated) 

Goodwill on ilrquisitions of subsidiaries is inC'luded in inlangiblr assets. Good,\ill is nol amortizc,d but it is lesled for impairment annually. or more frequ('ntly if events or 
changes in circumstances incliratr thal it might br intpnired, and is cariied at rost less acrumula tcd imp;1irmeut losses. Gains ancl losses on the disposal of i\ll (•nti ly / 
opc>rntions int'ludc the carrying .:unount of goo<l,\ill relating to the entity/ operations sold. 

Goodwill is alloC'ated to Cash-Generating Units (CGU) or group of CGlls for lht> purpose of impairment testing. Th<' alloC'ation is mad£• to those rash-generating units that nre 
expected to benefit from the business comlJination in which the goodwill arose. The CGU arC' ident ified at the lowest lrvel at which goodwill is monitorC'd for internal 
management purposes. which in our case are the acquired business/ operations. l11 case the acquired lmsiness/oprrntions are spread across multiple oper.1ting segmC'nts. the 
Goodwill as well as other .1ssC'ts of the CGU .1re fmthrr allocated to ensure that good\\i ll impairment tC'sting docs not cross limi ts of an operat ing segments 

{ii) llruml, Customer Rclutionshivs and other rights 
Separalcly .icquircd patents ancl c·opyrights arc shown .1t hisloriral cost. Non-Compete, Bmnd aud Customer relationship acquirE'd in a business combination are rcrognizc,d at 
fa ir "alue at the acquisition date. They havr a finite useful lifo and are subsrc111ently ('arr ied at cost less ,t('('UIIHilated a11101tization and impninnent losses. 

(iii} Computer software 
Costs associated with maintaining soflware programs are recognized as an £•xpensc as incurred. Development costs tlrnt are directly attributable to thr design and testing of 
identifinble and unique soflware prodttC'ls controlled by 1hr Group are recognized as intangible assC'ls wh£'n the following ctilrria are met: 

- It is tC'C'hnically feasible to complete the softwme so that it will be available for nse 
- ManagcmC"nt inlencls to complete the software and use or sell it 
-ThNC' is m1 ability lo use or sell the sofiwarc 
- It cnn he demonstrated how th(• soflwarP will generatr prol>ahle fuhm.• ('('()JlOIUic· beuefils 
- Adequate technical, financial and other resourres lo ('Ontplcte the developml'nt ;rnd lo use or sell the softwilre are available. and 
-The expenditure attributable- to the soflware during its de,·elopment ('<m be reliably measured. 
Dirertly nttributalJle costs llrnt arcc-api talized as part of the soflware inducle C'mployE'f' cosls and an appropriate portion of relevan t o,·crheads. 

During the period of developmC'nt, the asset is tcst('d for impairment annually. Capita]iZ{'cl development costs are rerorded as intangible assets and amortized from tlw point al 
which the asse t is arnilable for usr. 

The external computer software acquired separately arc measured on inilial recognition at ('Ost. After initial recognition/ capilalisation, .1ll soflwarP nre carried nt cost less 
accumulnted amortization and impairment losses, if any. 

(iv) Rcscurcll and development 
Research expenditure and development exprnditure that do not meet the criteria in (iii) above ar<i recognized as an expense as incurred. Dl'velopmeut rosts pre,iously 
re("oguizcd as an expense ilre not re('ognizcd as an asset in a subsequenl period. 

(v) Amortization methods undperiods 
The Group amortizes intangible assets with a finite usE'fnl life using the straight-line met hod over the following periods: 

Int ernally dc,·clopccl software 
Cmnpi1tcr soft:,,•are - extern:tl 
Non - compete foes 
Brand 

3-5 years 
3 years 
3-6 years 
10 years 

Custon1er Contract/ Relntionships 5-10 years 
Patents 3-21 years 
Contract specific software are a11101tizecl over the duration of contract agrC"ed \,ith customer. The asset's residual va lues aud useful life arc re,;<'wed, and adjusted if 
appropriatE', at the end of each reporting period. 

(vi} [mpnirmcnt ofnon-fi1rnncia1 assels 
Goodwill and intangible assets that have an indefinite useful lifP are not subject to amo11izntion and arc trstcrl annually for impairment, or more frcqucnlly if evenls or rlrnnges 
in circumstances indiralP that they might Uc impaired. For other non-financfal assets, i11rl11ding property, plnnt and equipment , ROU assC'ts and i11t.u1gible asse ts having finite 
us<'ful lives, the Group c1ssesses. at each repm1ing date, wht'thcr there is an indication that an nsset may bP impaired. If any indicalion exists. or when annual impairuit•nt 
tesling for an asset is required, the Group estimates the asset's recoHrnble amount. The rcrovcrable amounl is higher of an asset's fair Yalue IC'ss ('Ost of disposal or value in use. 
The reco\'C•rable amount is dPtermined for an individual asset, unless the assPt doC's not g('ncrate cash inflows I hat are )argel_v i11clepe11clent of those from olher assets or groups 
of assets . When the carrying amount of an asset or CGU <'Xcecds its recoverable amount, the assrt is considered impaired and is wrinen down to its recoverable amount. 

In assessing value in use. the £'stimated future cash flows are discounted to I hei r present valur using a prC'-lax discount rate that refll'rls ('llrrent market assessm<'nts of the time 
value of money and the risks spedfic to the asset. In det<"nuining fair value less costs of disposal. recent market transaclions arc takru into ac('ount. Ifno such transactions can 
be identified, an appropriate va]u,ition mode) is used. 

The Group bases its impairment calculation 011 most recent budgcls and forecast c·alculntions. which arc prepared separnt(•ly for each of the Group·s CGUs to which the 
individual assets 11re allocated. These budgets and forrrast calculations genrrally cover a period of five years. A long-tenn growth rate is ('alculated and npplied to project future 
cash flows afier the fiflh year. 

An impairment loss is recognized for the amount by which the assel's ('arrying amount e.\:('ecds its re(·ovc-rnblc amount. Impairment ]osses are recognised in lhe statement of 
profit or loss under the heacl depreciation and amorlisntio11 expense. 
For assets excluding goodwill, an assessment is made at each reporting date to determine whether therc is nn inclication that previously recognised impairment losses no longer 
exist or have decreased. If such indication exists, the Group estimates the asset's or ccu·s recoverable amounl. 

(m) Borrowing Costs 
Genend and specific borrowing ('0Sts that are dirPclly attributable to the arquisition, co11stmctio11 or production of a qualif)ing nssct arc ('apitalized during the period of time. 
that is required to romplete and prepare the asset for its intendecl use or sale. QuaHl');ng assets arc assets that ne('essalily lake a substantial period of lime to get ready for their 
intended use or sale. The Group has not capitalisrd any material borrowing ('Os ts. 
Other borrowing rosls are expens£'d in the period in which they are incurred. 

(n) Provisions and contingent liabilities 
Provisions for legal claims and service warrnnties arc recognized when the Group hus a present legal or constrnctive obligalion as a result of past events, it is probable that an 
out-now of resources \\'ill be required to settle tl1e obligation and the amount can be reliably estimatecl. Provisions are not recognized for filture operat ing losses. The expense 
relating to a prO\ision is presented in the statement of profit and loss nPt of any rrimbu rsem<"nt (recognised only if realisation is ,i11ually cet1ain). If the <'ffect of the time value 
of money is mate1ial. provisions are discounted using a current pre-tax ralc that refleC'ls, when appropriate, the risks specifir lo the liability. \.Vhen discounting is usecl, the 
increase in the provision due to the passage of time is reC'ognised as a finanCC' cost. 

Provision for onerous contrarts arc re("ognized when the expected benefits to be derived by the Group from a contract are lower than lhe unavoidable cost of meeting the future 
obligntions under the conlract. The provision is measured at present value of the lower of lhe expe("tcd cost of lermination the C'ontrad and the expected net cost of continuing 
\\ith the contract. Before a provision is eslalJlished, the Group recognizes any imµairn1C'nt loss on the assets associated \\ith the ('OUtrarl to the statement of profit and loss. 

Contingent liability is a possible obligati011 arising fro111 past events and whose existence ,\'ill be ro11firmed only by tl1e occ11rre11('e or non-occurrenre of 011e or more 1111certain 
future e,·ents not wholly within the control of the entity or a present obligation that arises from past events but is not recognized because it is not prolJable that an outflow of 
resources embodying economic benefits will be required to SC'ttle the obligation or the amount of the obligalion cannot be measured ,\;th sufficient reliabilily. Contingent 
liabilities are 1101 recognised; however. their exis lenre is disclosed in the Consolidated finan("ial s talcmcnts. 



Co forge Limited 
Notes to the Special Purpose Inte rim Condensed Consoliclatcd Financial Statements 

(o) Employee benefit ohligalions 
(i) Slwl't-trn11 obliga tions 

(All amounts in Rs. l\ l111111l£'ss otlwrwise stnted) 

Liabilities for ,w1gl'S and snlaries, inducling BOIHHOnet.iry benefits thnt arP <'xpected to hr settled who lly ,,;thin 12 months a0l'r the cud of the pc-riod in whi l'h the rmplo>'N's 
render the rclal<'d ser\' iC"r arc reeognizl·<l in n.~sµrcl of employers' scr....-ices up to the encl of the rrportiug period and are measurC'd at th <> amounts rxpl•clcd lo be paid wlwn lhr 
liabilities an' s<•l lkcl. Thr liabil itiC's an• prcsentrd as rnrrr nl employee benefit obligations i11 lhC" balm1r£' sheet. 

( ii) Other lo119 -t c-r111 <' llfj}loyec be11c'fit obligat ion s 
The liabilil i<'S for Pam<"<l lt•an• and sic-k leave arc 1101 expectc-d to be sc-ltlC'd wholly within 12 months ilfirr the t.>nd of lhP period in which !he C'lllployrC's rrndt•r lhC' rrlalC'd 
service. They are therefore mrasu red as llw preseu l ,·,1lue of exper ted future pa~1nc11ts to be made in resprr t oi senil'cs µrO\i ded by C'lllploy('('s up to lh C' end of lhe r<'porling 
period using the projf'C'I C'd uni! l'l"<'dil mC'thod. Thr be,nefil s ,m • disrounlPd usin~ the> appropriah.' mark<'l yields on gon.•rnme11t bonds at th(' encl of !hr rC'porting period lhal 
ha\'C' tt•rms appro:-.imaling lo the terms of the relat<•d obl igation. Remc>asuremenl s t·omprising of as a rrsull of experie11c<' :1djusl111c-11l s and changrs in actuarial nss11111ptio11s il rC' 
recognisC'd immrdial<'ly in lhc stal<'mc•n t of profit and loss in the period in which they orcm. 

(iii) Post - C'/11)>/0ijfll t•11I oh/igations 
J>rfi11ed bl'mfit plans· 
Provident Fund 
Employ<'r.s ProYidt>n l Fund ronhibul ions arc made lo a Tru s.l .idminislr n•d b~- the Group. TI )(• Group's liability is artuarially dC'IC'nninf.'ci (us ing the ProjC'rled llnit Crc-dit 
method) at the end of thC' y<•nr. Till' ron lributions mm-lC' to the lrnst are rC'<'Ognised as plan assets. The- d{'fi11C'd benefit obligation rc>C"ognised in tlw balcl lll' f.' sh eC'I rc•presC'nls ttH' 

present value of the defined bC'nefil obligation ns rPd11c<'d by th e> fa ir \'alu<' of plan assf'ls. lf lhe inl eres l earnings nnd cumul.\li\'e surplus of Trust ,1r<' less than 1hr presC'nl \"a l11 r 
of the de-fined benf.'fil obligation lhC' in l<'r<'sl shortfall is pro\·ided for as additional liability of employer and charged to the sla lemf'nl or profit ;md loss. 

Gra tuity 
Gra tuity is a po:,;t emplo~·ml'lll defim'<i henefi l plan. The liability rel'ognized in the Balance Sheet in rC'specl of gra tuity is the pr('sent \'ahw of thC' defin ed bc•11 eli t obli~ation nt 
thr llalance ShC'el date IC'ss fai r value of plan assets. ·n1r Group's liability is artuarially de tN mined (using the proj<'cted unit crf'd il method) al lhe r nd of ead1 ~-<'ar. 
R<•111C'asu re111 c• 11 I ga ins mul losses arising from <'XpNit'n<'e adjustments and changes in r1c-tu m;,11 assumptions arc> rl'cognised in the period in whi rh tlw~· orr.ur. dire<'li~· in othC'r 
comprehensiv<' i11('0111e. The~· art' i11c-l11de<l in retained earnings in the> statement of drnng<'s in (•quit~· and in the balan<'e shert. 

Pas t s<'rvice C'Osts are rC'rogn isC'd in profit or loss 011 the earlic•r of: 
► The da le of the pl.i11 am<'ndnwnl or curtailment , and 
► The da lt• that the Group rf'cognisC's relal<'d rC'strucluring rests. 
Net interest is ralculalrd by applying th<' discount ratC' to the n£'1 definC'd benefit liability or assC'I. Th<' Group recognises the following changes in the nC't de- fined bC'nPfit 
obligation as nn expr11sr in thC' C'Oll solidatr cl slatenll'nl of profit and loss: 
► SC'n ·ic-e costs romprising rurrcnt se11:ire costs, past-sen-icr costs. gains and losses 0 11 curtailmC'IJls and no1H·outine sctl lement s; and 
► Net interest expense or inconw. 

/)('.fined co11trilmtio11 p/au: 
Su1>era1111ua tion 
Tlw Group makes definC'd co11lribulio11 to a Trnsl cstablisfu-.d for this purpose. The Gro11p lms no furthl' r obligation bC'yond its monthly co11tributio11s. Th C" Group·s cont ribu tion 
towards Supcranmrntio11 Fund is charged lo Sta tement of Profit and Loss on a<·crua l basis. 

Overseas Employees 
In respfft of c111ployt'<'S of the o,·rrs<•as brnnch<'s when• evc-r applicable, the Group mnkcs defined <·onti;butions on a monthly basis towards 1hr retirement sm·iug plan whirh 
an• charged lo th <' Slall'nu.' nl of Profit an<l Loss on aC'C'rual ha$is. 

(iu) S /tarc-b'1scd payments 
Share-based compens:1tion hf' 11efits are pro\'ided to employees via the Coforge Employ<'<' StoC'k Option Pl.in 2005. 

Equily settled employee sl oc·J..: options 
Thl' fa ir \·alue of options granlC'cl undN EmployC'<' Stock Option Plan is rccognizf'd as an employt•e bC'1wfits cxpens<· wi th a rorrc-sponding incrra s<• in rqu ity. Tlw totctl a111 m111t 
lo be expensed is dC'tenu inC'd lJ~, referC'nce to the fo ir ,·alue of 1hr options granted : 

- i11C'111di11g any mnrket 1>rrfonnanre condit ions 
- excluding lhe impacl of nny s<•1....-ic<• and nmHnarkct performance vesting condit ions (<'.g. profitability. sal<•s gro\\-1h ta rgets and rqnaiLiiug an employer of the l'ntity o,·rr n 

sp(•cified lim<' period), and 
- including, the impart nf any non- v<•sting ronditions (e.g. the requirr111e11l fo r c-mployees lo save or holdings shares for a specific period of time) 

The total expense is recognized ovN the vesting period, whic-h is the- period O\"er whirh all of the specified \"C'Sfing ronclitions are lo br sa tisfied . At the C'rnl of ench pc-riocl. thr 
l•ntity revisC's it s estimates of the m1111ber of options tlmt arc expected to vest hasr<l on th <' non-market vesting and sen;C'(' <"onditions. It rerognizC'~ the impart of tlw rr \·ision to 
origlnal estimates, if any, in profit or loss, \,;th a corresponding adjuslmenl lo <'quity. 

(p) Dividends 
Dividend to sharC'holders is rerognised as .i li abi lity and deduch•d from equity, in the ycnr / period in ,,·hiC"h the dividends are approved by the- shareholders. 

(q) Earnings p e r share 
Basic eumi119s per slmre 
Basic earnings per share is calrula ted by d ividing: 
-The profit attributable lo owners of th<> Group 
- By weighted nvcragc number of equity shares outstanding during th<' firnmC"ial yea r, adjusted for bonus clements in equity shares issu r.d during the year and cxl'lucling 

treasury shares 

JJiluterl ear11iugs per share• 
Diluted earnings per shan• adjusts II H' fi gures usc•d in the dC'h'nninalion of basic earnings per share to take into r1c-count. 
- The after itH:ome tax pffert of inl erC"'sl and other finanC'ln~ rnsts assoc iated wil h diluth·e potential <!quity shar<'s a!ld 
- The weighted a\'eragr number of addit ional C'quity shares that would hm·e bC'cn oulstanding assuming the con\"ersion of all <lilutiYe potential N]Hily sha rC'5. 

(r) Business combinations 
Business combinations are accounted for using the acquisition method other than business combinatio11s of entities under ro1111no11 control. 'fhC' cosl of au al'q11isitio11 is 
measured as the aggregate of !he considC'ralion transferred measured at ncquisition elate fair Yah1e and the amount of any non-ron trolling interes ts in the acquircc. For C'<Jch 
business rombinalion, the Croup elects whr lher to measure th<' 11011-<'on lrolling interests in the arquiree al fair ndue or al the prop011ionatr share oft he arqnirer·s identifiabl f' 
net assets. Acquisilion-rela tcd costs are C'xpensed as inrurred. 

Al the a<'quis ition date. ll ll' identifiable assets acquired and the liabilities assu med arc rerognizcd at their acquis ilion date fair ,·,tlues. For this purpos<', the liabilities assu111rd 
include contingent liabilities represen ting present obligation nud they are measured at their acquisition fair mines irrespec-liw of the fact that out now of resources eml>od~ing 
economic benefits is not probable. 

C:ooch,;ll is initially mrasured at cost. bring the t•xcess of the aggrc-gate of !hr consideration trnnsferred and the amo11 111 rec-ogni1.('-cl for 11 011 -conlro lling interests, and nny 
previous intNest held. m·pr tl1 e nel id(•11tifiable assets acqu in•cl and liabilities assu1ned. 

After init ial rcrogn.ilion. goodwill is me-ilsured at rost less nny accumulatt'd. impairn1l'11t losses. For the purpose of impairment testing, goodwill ncquir<•cl in a busiH('Ss 
combi1rnl ion is , fro m th<' a<'quisit ion <lat<', nllo<'atcd to earh of lhe Group·s cash-grncrating units that are expertrd to bencfi l from the combination, irresperlivc of whethC'r 
other assets or liabilities or lhe at·qui re<' arc assigned to those units. 



Coforsc Limited 
Noles In the Special Purpose Interim Condensed Consolidated Financial Statements 

(.\II mno11 11ts in Rs. Tvh1 u11IC'ss othrn\ise stated) 

Liobility.for 11on-co11trolli11g i11 t,·1·t•s1s 
Liability for put opt ion issued lo non-controlling interests which do uot grant present arccss lo ownership interest to the Group is 1-e<·og11iscd at prE'sC'n l rn lue of the 
redemption amount and is rE>rlassified from Ntnity. At the end of each repo11ing period. the non-conlro lling inleresls subjC"ct lo put option is dc-rccoP>nised and the differencr 
beh,•ccn the amount clererognisrd and prrsc-nt ,·nlue of the redemption amount. whid 1 is recorded as a financi al liabi lity. is acrou nt c>d for as an <>quity transartion. 

(s) Non-current assets held for sale 
Thr Group classifies nou-curn~nt ;1sscls and disposal groups as held for sal<' if their canying amounls will LC' recovered principally through a sale transa{·lion rather than 
th rough {'ontinuing USP. Non-cu1TC'nl assets mut disposal groups classified as held for sale arE' measured at the lower of their rarrying amount and fair \'alue lC'ss costs to sell. 
Costs to sell ar<> the incremenl al costs <lin•ctly attributable to the disposal of an asset (disposal group). C'xciuding fiuance costs and inromc tax expense. 

The <'l"itE'ria for held for sale classification is rl'gardccl as met only whC'n thC' sale is highl)· probable, and the asset or disposal group is available for immediate sale in its present 
condition. Actions required to complC'I<' the sa.lr should indiratC' tha.t it is unlikely that signifirant rlrnngrs to the salC' will be made or thal the derision to sC"11 will bC' withdrawn. 
Management must be committed lo the plan to sell thr assel and the sale expcctrd to be rompleted \\ithin OllC' year from the date of the classific-alion. 

Property, µl aut and equipment and intangible assC'ls are not depreciated or amo11ised once classi fit"d as held for sale. 
Assets and liabililies rlassified as held for salC' ;nc• presC'nted separat<'I)' as currC'nl itc-ms in !he statemC"nl of finanrial position. 

(t) Fair value measurements 
The Group IHC'asures finandal instru mr nts, such as investment in mutual funds ancl derivatiVC'S, al fair ,·alu<' at carh balanrc sheet dal e. The Group also measures assets nnd 
liabilities acqui red in business combination nl fair value. Fair value is the priC'e thal would bC' recei\'ed lo sell an assC't or paid to lransfer a liability in an ordC'rly trc1nsartion 
lich,•<' C'll markrt pmlicipanls al the measurement date. The fair rnlu r mec1surcmr nt is based on lhC" prrsmnptio11 tlrnt th(' lransartion to sC'll the nsset or trm1sfer lh<' liability 
takes placC' either - • 

- in the principal market for lhe ass(' I or liability. or 
- in the absence of a principal markcl, in lhe most aclvantagrous market for the asset or liability 

All assets and liabililics for which fair \'nine i:-. mensur<'d or disrlos<'d in the Consolidated finandn l slatements are catC"gmisC'd \\ilh in the fair vahtC' hierarrhy. clC>scribed as 
follows. based on the lowesl level inpu l I hat is significant to the fai r v.tlne mC"asurement as a whole: 

Level 1 - QuotC'd {unadjush:•d) prices in active markets for ident icnl assets or liabil ities 
Le,·el 2 - Valuation techniques for which thC' lowest level input that is significant to the fair value measurement is direclly or indirectly observable 

Level 3 - Valuat ion techniques for which the lowest IC'\'el input Iha! is significant lo the- fair va lue measurement is unobservable 
Al cnch repor1ing date, management analyses thC' 1110\'cments in the values of ,1ssets ,md Jiabilili<>s which are r(>quir<'d lo he remeasured or re-assessc-d as pC'r lhC' Group 's 
accounting policies. For this analysis. nrnnagement regularly reviews significant unobser\'ablC' inputs applied in the ,·aluation by agreeing the information in the \·aluation 
romputation to contracts and other relE'rnn t documents. 

(u) Current versus non-current classifica tion 
The Group presents assC'ts c111d liab ililics in the hnlance sheet based on currenl/ 11011-rurrenl classifkatio11. 
An asset is treated as current when ii is: 
-Experted to be realised or inl!'ndcd to be sold or consumed in normal opl'rating cyrlc 
-Held primarily for the purpose or trading 
-Expected to be realised wi lhin tweh·<' months aft <'I· the reporting period, or 
-Cash or cnsh equi\·alent unless restricted from being exchanged or usC'd to sC' llle a liability for at least h,·clve months after lhc rcporling period 

All othc>r assC' ts arc classified as non-current. 

A liabilil)' is rmTenl when: 
-It is expected to be settled in normal operating cycle 
-II is held primarily for the puqmse of trading 
-It is clue lo be settled within twelve months arter the reporting period. or 
There is no unronclit ional iight to defer lhe scttlt•mcnt of the liabilil~· for at leasl lwelve months after the reporting period 
The Group classifies all other linbilitics as non-current 
Def<'rred lax assels and liabilities are classified as non-current assets and liabiliti<"s. 
The operating cycle is the timC' bctweE'n the acc1u is il ion of assels for processing and their realisation in cash and cash equi\'alents. ·n1r Group has identified twrlvC' months as its 
operating cyrle. 

(v) Rounding of amounts 
All amounts disclosed in !he Consolidal<'d financial s tatements and notes lrn\·e beC'n rounded off to th r nearest millio11s, unless otherwise sta ted. 

2 Recent Accounting Pronouncements 
New and amended standards adopted by the Group 
The accounting policies adopted in the prC'parat ion of the interim condensed consolidated financial statcmenls are consistC'nl with those followed in lhe preparation of lhe 
Group's annual consolidated financial sta tements for the year ended 31 March 2024, except for the adoption or new slandards effective as of 1 April 20.2,1 . The Group has not 
<'arly adopted any standard, interprC'tation or amendment that has been issued but is not yc l effective. 
Several amendments apply for the firsl time in 202'1. but do not have an impart on lhe SpC'cial Purposr Interim Condensc-d Consoliclated Financial Stat C'lllE'llls of the Group. 

(11,is spact' has b<'<>II inteutionally lefl blank) 



Coforge Lin1itcd 
Noles to the Special Purpose Interim Condensed Consolidated Financial Stalc1ncnts 

3 Property, plant nnd equipment 
(All m11m111ls in Rs. M11 1111/c•s~ olhl'rwisc> stated) 

Plant and 
l'lant and Machinery-

l\<fachinery -
Plant and Furniture 

Lease Hold 
Capital 

Pnrticulars Freehold Buildings Cmnputcrs 
Office 

Machinery- and 
Improvements 

Vehicles Total work in 
Land uud 

Equipn1cnt 
Othc1·s Fixtures pro~rcss 

Peripherals 

Gross carrying amount 
As nt 1 April 20::!3 Ill 2,71~ ~.857 :!JI 942 <>81 :265 591 8,:170 46 
Adclitions :J79 :J7 36 4 1 7:J ,13:J 999 229 

Disposals (197) (9) ( 17) (12) (8) (87) (329) 
Trc1nsl.,tion Adjustnl<'nl (66) (3) (15) (,11) (125) 
Transfers/ Adjustnu:.•nt (,1 3) 

As at ;p March 2.024 Ill 2,713 2,97:l 2::J6 946 710 289 9:17 8,915 2:12 

Accumulated <lcpreciution 
As nt I April 20.:23 327 2,077 176 5LJ6 518 111 160 :1,9 15 
Depn•<·iatio11 rlrnrgc for thP 
year 47 558 17 82 44 84 92 924 
Di.sposnls (195) (9) (1:1) (12) (8) (a(,) (273) 
Translation Adjustment (63) (3) (17) (:38) (121) 
As at 31 March 2024 :!74 2,:177 181 591! 550 149 216 4,445 

Net carrying amount as Ill 2,:1:19 596 55 341! 160 140 721 4,470 232 

.:tl :JI March 2024 

Plant and 
Plant and 

Machinery-
Machinery- Plant and Furniture 

Lease Hold 
Capital 

Par ticulars Freehold Buil<lings Computers 
Office 

Machinery- and 
Improvements 

Vehicles Total work in 
Land and 

Equipn1cnt 
Others Fixtures J>rogrcss 

Peripherals 
Gross carrying amount 
A" at 1 April :w:!4 11 1 2,7 13 2,973 2 ~36 <),16 710 :.!89 9:l7 8 ,915 2:12 
Adtlition pursuant to cwq1lisilion of s1 1hsi< ,<, 93 14 3Ci 1:3 23 195 
Additions 334 3 11'1 70 390 l !l~i 1,0(,4 170 
Disposals/ Transfers { Refer 
notc4(i)) (1;,2) (116) ( 22) (11) (12) (52) (65) (4;io) 
Translation Adjustment 75 :1 4 4 87 
Transfers/ Adjustment (211) 
As ut ;Jo Septcm her 2024 Ill 2,577 3,:159 2:14 1,086 785 (,54 1,025 9,831 191 

Accumulated depreciation 
As at 1 April 202:J :J7tl 2.:J77 181 598 550 1,19 216 4,445 
Deprcwiation chargl' for thC' 
period 2,J 261 10 43 24 <>:i 59 484 
Disposals/ Trnnsft•1-s {Refer 
not~4( i)) (27) (113) (21) (11) ( 12) (50) (29) (2(,5) 
Translation Adjustment 8 1 2 85 
As .at 30 Scplcn1bcr 2024 371 2,606 170 630 5<,4 162 246 4 ,749 

Net carrying amount as 111 2 ,206 753 64 456 2.21 492 779 5 ,082 191 
at :Jo Septc1nbc1· 2024 

('11,is space> lws beC'II in f<'11limwlly l<'ft blm1k) 



Coforgc Limited 
Notes to the Special Purpose Interim Condensed Consolidated Financial StatcmenLc. 

(All amounts i11 R .. . lvln unless otherwise stntecl) 
4 Intangible assets nnd goodwill 

Follm1,;ng are the changes in the cnrryin~ vnlue of goo<lwill nnd intan~ible assets for the yl•ar ended 31 March ~02-1: 
Olhcr lnlnngih11.• ussels 

Intangible 
Pnrticulnrs Acquired 

Internally 
Cm,to111er Non~ :tssets under Good,\;n 

software 
de,·elopc-d Pntents Hrand 

rclutionships comp ete fee 
Tota l developm e nt 

sonwnre 

Gross carrying amount 
As al 1 April 2023 608 1,067 10 528 5.682 625 8,520 11,727 

A<l<litions 808 533 1,341 53:l 
Disposals (31) (316) (:147) (533) 
Trnm;Jatiou Adjustment (127) 6 21 3 (95) 73 
As at 31 March 2024 1,258 1,602. 10 S:l4 5 ,70:1 :112 9,419 11,800 

Accumulntcd amortization and impairment 
As at I April 2023 503 ,192 7 258 2,140 486 3,886 62 
Amort ization charge for the 

635 211 54 632 75 1,608 
year 
DisJ>osals (;JO) (:3 16) (346) 
Translation Adjustn1Pnt (128) (17) (1) 3 17 2 (124) 
As al 31 March 2024 980 686 7 315 2,789 247 5,024 62 

Net carrying a mount .as 
278 a t :11 March 2024 916 3 2 19 2,914 65 4,395 11 ,738 

Following are the changes in the caiT); llJ.?. vnlue of ~oodwill an<l intangible ass('tS for the period endC><l 30 September 2024: 

Other lntnngihlc nssets 
Intangible 

l'nrticnlurs Acqui.rcd 
lntcnmlly 

Customer Non• assets under Goodwill 
sonwnrc 

developed l'ntcnL'i Brund 
rclulionships compete fee 

Tola.I development 
sofh,TDrc 

Gross currying amount 
As at 1 April ::?.0::?'1 1,258 1,602 10 5'.M 5,703 312 9,419 11,800 

Addition p11rsu:int lo 29 26 55 740 
acquisition of subsidiary 
during the period 
Additions 952 7,824 295 9 ,071 474 25,196 

Disposals (,14) (44) 
Translation Adjust nlt'nl 15 91 II 44 3 164 165 

As al 30 September 2024 2,181 1,69:1 lO 545 13,600 6:16 18,665 474 37,901 

Accun1ulatcd atnortization mid impairn1ent 
As al I April 202,1 980 686 7 315 2,789 247 5,024 62 
Amo1tization rhnrge for the- 367 200 26 ,187 57 1,137 
period 
Disposals (44) (44) 
Trnnslation Adjustment II 41 8 39 2 102 

As al 30 September 2024 1,:114 927 8 :!4'1 3,:115 :106 6,219 62 

Net carrying umount as 
867 at 30 Scplcmhcl" 2024 766 2 196 10,285 330 12,446 474 37,839 

hnpair1ncnt tests for goodwill 
a) Significant estimate: Key ussumptions used for fuir value less cost of disposal/ value-in-use calculations 

The Group monitors the pcrformanre of each acquired business including related goodwill a.s a separate unit. In ccrtnin casl's, thrsc businesses fall into more than 
one Operating Segments. For impairment testing, considering the requirements of Ind AS 36 paragraph 8o(b), the good,\;11 as well as other assets of the acquired 
businesses, \'i1.. Cigniti, SF (erstwhile Whislnvorks), DPA, AdvantageGo, BPS, BPi\•I, ODA and Coforgc Henthcare ha\'e bl'l'll allocated such that unit for goodwill 
impairment testing does not exc(ied an operating segment. Particularly, the opc>r;itions of DPA and SF nre spread across multipll' oprraling sl'gmcnts and thus for 
impairment tes ting, goodwill ancl all other nssels are further allocated to ensure that good\,;ll impairment tes ting does not cross limits of an oprrating segme11ts. 
Cigniti is principally engaged in providing Digital Assurance and EnginC'r.ring (Software test ing) Scr\'i res. SF provides digital integration business solutions, DPA 
and BPM <II"(! globnl business process management specialist. AdvantageGo is in the business of commercial insurance softwnre and solution provider. BPS is in the 
business of providing business process transformation offering digital solutions for lhc financial services indnshy. 

Following is summary of changes in the cnrn.,ing amount of goodwill. 
Particulurs Asal Asal 

30 Scptcn1bc1" 2024 31 March 2024 
(Audited) (Audited) 

Canying value at the beginning 11 ,738 11.665 
Gooclv,·ill on ncquisit ions 25,936 
Translation differences 165 73 
Closing Carrying value 37,839 11,738 

(11,is space has bC'cll i11lr11tio11ally lc/l blank) 



Coforgc Limited 

Notes to the Specia l Purpose Interim Condensed Consolidated Financial Statements 

(All amounts in !is Mn unless oth<'rwise stated) 

4(i) Non Current Asset Held for sale: 
On J uly 22, 2024 the Board of Directors announc~d its de<'ision to sell the immovable property localed in Noida , Ind ia. The immovable property 

amounting lo INR 256 Mn inc:luding leasehold land is classified as a held for sale. The Board <"onsiderec! Llw said build ing meets the cril cria lob<· 

classified as held for sale :it I hat da t,· for the followinl', reasons: 
a. The property is available for immediate sale and can be sold in its current cond ition. 
b. The actions to <"Omplcte tlw sale were initiated and expected to be completed with in one year from till' date. 

Asal Asa l 

Particula rs :w September 2024 :{1 March 2024 
(Audited) (Audited) 

Amou nt ofprope rt v, plant and equipment classified as held for sale (land and building) (Refer note 
no. :i) 125 -
Amount of right of use asset· classified as held for sale (leasehold land) (Refer note no. 29) 1:i • -
Total 256 -

(This space has been i11tentio11ally left blank) 



Coforgc Limited 
Notes lo the Special Purpose Interim Conde nsed Consolidated Financial Statements 

5(i) Trade Receivables 
Tracie receivables 
Receivables from related parties [Refer nolc 1(13) and 24] 
Less: Impairment for trade receiYa bles 
Total receivables 

Break-up of security details 
Trade receivables considered good - secured 
Tracie receivables considered good - unsecured 
Trade receivables - credit impaired 
Total 
Impairment for trade receivables 
Total ti·adc receivables 

Trade receivables includes amounts yet to be billed lo customers and 
dependent only on passage of time (unbilled considered good -
unsecured) 

(Allammmls 

Asat 
30 September 2024 

(Audited) 

Current Non- Current 

25,046 1,759 
140 

(1,2 14) 
23,972 1,759 

23,972 1,759 
1,214 

25,186 1,759 
(1 ,214) 

23,972 1,759 

5,018 1,759 

in Rs. M n 1111/css olhel'wise slalec/) 

As at 
31 March 2024 

(Audited) 

Current Non- Current 

19,072 1,464 

(1,033) 
18,o;J9 1,464 

18,039 1,464 

1,033 
19,072 1,464 

(1 ,033) 
18,039 1,464 

3,760 1,464 

As at 30 September 2024, the Group has outstanding trade receivables of Rs 1,411 Mn (31 March 20 24 Rs. 1,357 Mn) relating to Government customers in 
India [net of provision of Rs 572 Mn (Previous year Rs. 535 Mn)]. Allowance for experted credit loss on receivables is subjective due to the high degree of 
significant _juclgmenl applied by management in determining the impairment provision. Above trade receivables pertain to contract with customers as 
defined under Ind AS 115 on Revenue from contract with customers and considered recoverable. 

No trade or other receivable are due from dire,·tors or other officers of the Group either severally or jointly with any other person. Nor any trade or other 
receivable arc due from firms or private companies respectively in which any director is a partner, a director or a member. Refer note 24 

5(ii) Other Financial Assets 
(i) Financial assets al foir value through OCI 

Deriuat ives 
Foreign exchange fonvard contracts 

(ii) Olhel's 
Security deposits 

-Considered Good 
Interest accrued on deposits with banks 
Long term deposits with bank \\1th 
remaining maturity period more than 12 
months [Refer Note (a) below] 
Finance lease recoverable 
Others [Refer note 22] 

As at 
30 September 2024 

(Audited) 

Curren! 

19 

123 
12 

2 

118 

Non- Current 

519 
23 

Total other financial assets 274 1,005 
(a) Includes Rs. 270 Mn (Previous year Rs. 196 Mn) Held as margin money by bank against bank guarantees. 

5(iii) Cash and cash equivalents 
Balances with banks 
- in Current accounts 
- in EEFC account 
Deposits with original matu rity less than three months 

Cash on hand 
Cheques, drafts on hand 
Total Cash and cash equivalents 

Asal 
30 September 2024 

(Audited) 

2,575 
894 

11,446 

20 

14,935 

As al 
;p March 2024 

(Audited) 

Current 

79 

Non- Current 

As at 

386 
8 

590 

31 March 2024 
(Audited) 

2,521 

441 
230 

21 
3,213 



Coforge Limited 
Notes to the Special Purpose Interim Condensed Consolidated Financial Statements 

(All amounts in Rs. Mn unl<'SS otherwise slal!'d) 

During the period , the Company has issued 4,869,565 equity shares of Rs 10 each in Qualified Institutions Placement· ('QIP') at an issue price of Rs. 4,600 
per share (including securities premium of Rs 4 ,590 per share) aggn•gating to Rs. 22,400 Mn. Rs. 49 Mn has been adjusted towards Equity Share capital 
and Rs. 22 ,351 Mn has been adjusted towards sernrities premium (comprises 4,869,565 Equity Shares issued al Rs. 4,590 per Equity Share) included in 
'Securities Prt'mimn·. The Holding Company had incurred expenses amounting to lNR 386 million towards issuance of equity shares which have h,•en 
debited lo securities premium. 
The purpose of the offer was acquisition of equity shares in Cignil'i Tt'chnologies Limited ("Cigniti''), including all associated costs tlwrewith and 
accordingl)', the Company ent en•d into a share purchase agrc,•ment with the promoters and select public shareholders ofCigniti to acquire up to 54% of th e 
expanded share capital oiCigniti. On Jul)' 5 , 2024, the Group acquired 27.98% of paid up equity shares in Cigniti fo r a consitkration amounting to Rs 10,725 
Mn and in C' urred an expense of Rs 540 Mn with respect lo such share purchase (Refar note no. 26) 

5(iv) Other bank balances 
Deposits with original maturity more than 3 months but less than 12 months 
Unpaid dividend account [Refer Note (al below] 

(a) Can be used only to settle unpaid dividend liability. 

5(v) Investments 
Current 
Valued at fail- value through profit and loss 
Investment in bonds, quoted 
Unsecured, considered good 
Investment in debentures, quoted 
Unsecured, considered good 
Investtncnt in conunc1·cial paper, quoted 
Unsecmcd, considered good 
Jnvestn1cnl in mutual funds , quoted 
Unsecured, considered good 

Non Current 
lnvcstntents carried at fair' Yaluc through other cotnprchcnsivc income 
Equity instruments of other entities (unquoted) 

13,322 equity shares of$ 0.01, each fully paid-up in Simnovus Corpora tion 

23,200 equ ity sha res of $0.00, each full y paid-up in Loquat Inc. 
Investments carried at fair value through profit and loss 
Preferred instruments of other entities (unquoted) 
100 compulsory convertible preference shares of Rs. 10 fully paid-up in Hirexa i Priva te 
Limited 

Aggregate value of unquoted investment 
Aggregate amount ofimpainnent in value ofinvestmcnl 

6 Deferred tax assets (net) 

7 Income tax assets (net) 
Advance Income Tax 
Less: Provision for income tax 
Total income tax assets 

8 Contract Assets 
Contract assets 
Less: Impairment for contract assets 
N ct contract assets 

As at 
30 September 2024 

(Audited) 

As at 

442 
29 

471 

281 

222 

524 

8 

17 

3 
28 

6,091 

145 

2,310 

l06 

30 September 2024 
(Audited) 

9 Other assets 

Capital advances 
Advances other than capital ad\'ances 
Prepayments 
Contract cost 

Current 

1,143 
2,235 
1,169 

4 ,547 

Non- Current 
90 

6 
162 

3,615 
3,87;{ 

Asal 
;{1 March 2024 

(Audited) 

Asat 

114 

25 

17,759 
17,474 

1,791 

31 March 2024 
(Audited) 

Current Non- Current 
8 

526 9 
1,2 17 239 
922 3,112 

2 ,665 :J,368 



Coforgc Limited 
Notes to U1c Special Purpose lnlerim Condensed Consolidated Financial Statements 

10 Equity share capital 

Aull101;zc<l cquily sl1are capital 

As at Ot April 202:1 
[ncrcase during the year 
A"i al :31 March 2024 
Increase d11ri11g lhc period 
As at :10 St!ptcmhcr 2024 

(i) l'..quity shures issued subscribed and fully paid up ,. 

As at 31 March,2023 
Issue of Shares 
A~ at :11 Mnrch,2024 
Issue of Shares 
As at 30 September 2024 

Terms and rights attached to equity shares 

(All m11011nts i11 Rs M11 m1/ess otherwise slmc>d) 

Number of shares Amount (Audited) 
77,000,000 770 

77,000,000 770 

77,000,000 770 

Number of shares Amount (Audited) 
61,087,080 611 

733,912 7 
61,820,992 618 

4,872,786 49 
66,693,778 667 

The Company has one class of equity shares ha\'ing a pnr value of Rs.to prr share. E\'ery holder of equity shares present .it a meeting in prrson or by pro:-..-y. is entitled to one Yot1.>, and upon n poll 
earh share is entitled to one Yote. 11u.' dh-idc:ind proposC'd by the Board of Dir('('tors is snl,jert to the approYnl of sharrholders in 1hr l'nsuing Anmrnl Genrral ?\foeting. except in rasc of intC'rim 
dhidcnd. In the event of liquidation. th<' rquily slmrrholdC'rs arc> r ligiblr lo rccciw lhe r<'maining assrls of the Company aflrr distribution of all prrforrntinl nmounts, in proportion to thrir 
shareholdi11g. 

1 i Reserves and Surplus 
Capital rt'scrvcs 
Capital rrdemption reserve 
Securities premium 
Employee stork option 
Ge11eral reserve 
Retained earnings 
Cnsh flow hedging reserve 
Foreign currency translation rrscrve 
Totnl reserves and surplus 

(i) Capitol Reserves 
Opening Balance 
Increase/ decreasr du1ing the pe1iod/year 
Closing Balance 

(ii) Capital redemption resen•c 
Opc11ing Balance 
l11rrease/ decrease dming the pe1iod/year 
Closing Balance 

(iii) Securities premium 
Opcni 11g Bala1u.•e 
Add: Transferred from employee stork option 
Add: Equity share issue through qualifird i11stilutio11s placement (net of expensPs)(rcfl'r nole no. 5(iii)) 
Add: Premium on shares issned for cxerriscd options 
Closing Hahmcc 

(iv) En1ployce stock option 
Options gnmted till date 
Less: Transferred to secu1ities prcmhun 
Add: Impact offairva)uatimt on entployee sleek options 
Closing Balance 

(v) General Reserve 
Opening Balance 
Increase/ decrease dming the pe1iod/year 
Closing Balance 

(vi) Retained Enrnings 
Ope11ing Balance 
Net profit for the period 
Add: Remeasurement gains on defined benefit plans 
Add: Tax benefit on share based payment 
Less: Fair valuation impact on future acquisition linbility 
Less: Approptiations - Di,idend paid 
Closing Balance 

(vii) Cash Flow Hedging Reserve 
Opening Balance 
Increase/ decrease during the year 
Closing Balance 

Asal 
30 September 2024 

(Audited) 

II 

36 
23,885 

829 
2,057 

30,399 
(340) 

2,241 

59,118 

JI 

11 

36 

36 

1,909 
II 

21,965 

23,885 

,120 

(11) 

420 

829 

2,057 

2,057 

29,373 
3,354 

28 
90 
(4) 

(2,442) 
3D,:l99 

9 
(349) 
(340) 

Asal 
31 March 2024 

(Audited) 

II 

36 
1.909 

420 

2,057 
29,373 

9 
1,83:J 

35,648 

II 

11 

36 

36 

635 
1,:q,1 

1,909 

884 
(1 ,274) 

810 
420 

2,057 

2,057 

25,080 

8,080 
105 

647 
127 

(4,666) 
29,373 

(192) 
201 

9 



Coforgc Limite d 
Noles to U1c Special Purpose Interim Condensed Consolidated Fimmci;1) Stntemenls 

(All u1110 1111 ts in Rs Mn unless nlller11•isr stated) 

(viii) Foreign Currency Translation Reserve 
Openinv, Balanre 
lnneasc/ decrc>.ise during the pNio<l/ yca r 
Closins; Halance 

Nah1rc and purpose of rese rves 
Capital Reserve 
Capital ReserYe is not freely availablr fo r distribu tion. 

Capital redemption 1·cscrve 

As al 
:io September 2024 

(Audited) 

A.-;: at 
:i• March 2024 

(Audited) 

1.70 3 

130 

1,833 

In accorda11,·(' \\i lh SC'c lio11 C>9 of ll1(• lnclia n C'orn panirs ,\c-1 . 201;3. thr Company c-rPal C's capit al rpcfr•111 ption resen ·r equ,,l lo the nominal rnlu r of tlw slrnres bought bal'k ns an approprialion from 
general rrscrve / reta ined earnings 

Securities pren1ium 
SeC"urilies p remium is used to rt:>eor<l the prP111 i11m on issue of shares. The pr<"mium is ul ilized in aC'co rdance with lhC' pro,·isions of the Companies Ac·t 201'.). 

Em1,loyee stock opt-ion 
Th C' share options oulslanding is \lsrcl to recognizr the gran t clal<' fa ir nilur of options issued to rmployt>es undC'r Coforg<' Emplo~·l'e SloC'k Oplion Plan 2005 

General reserve 
Th e Gen('ral Reserw is as pn the requirr mrnts of Cmupanies Act. :.m1a in rcsprd of c-0111pa11ie.s i1 u·orµorated in lndia. Gl'nr rnl n •sei-VC', if any. of OV('rseas suhsid inries are i11duck•1 l as pa1i of lhC' 
retained earnings. 

Rclaincd earnings 
Relained earnings repn'sent th€' a mount of accumulated earn ings of the Group. 

Cas/tjlow hedging J'cscrve 
The Grou p uses hedging instn1111r11ls .is part of its manag<'mc11t of forrign l'llrH"ll<"Y 1isk associated with ils highly prohahlc• forC'c-nSIC'd transactions, i.r .. rc\'enue. For IH•dging forl"'ign <·rnTen<'~· risk, 
the Group us<'s Foreign Currr n<'y Forward Contracts vvhich arr des ignal <'<l as Cash Flow I ledges. To the extent thc>sc hedges are cffl'C'liYe; the d iange in fa ir rn lLw of the hedging inst rument is 
rr<'ognized in the Cash Flow Hedging ResC'rYc. :\mount rt>C'ognized in thr C.isli Flow Hedging R("SE'JVt" is rcd assifi ffi to profit or loss whru the hedgt!cl ilPm effects profit and loss, undPr RevenuP. 

Fo,·cign curren cy translalicm reserve 
£..w hange diffE' l'C'll<'<'S nris ing 0 11 t rnnslal ion of fo reign opern tions arc rcc-ogni zC'd in other c-omprrhem:i\·e income> as desrribed in i\C'C'Ount ing policy and acrumulatccl in a srparat(' resen'e within 
equity. The C'Umulatin• mnount is reC'lassific>d to profil or loss wh(•n lhr nr l im·rsltm•nt is dispo.c;rd•off. 

(J111s spn("(' has bec11 i11fe11t ionally h:ti blank) 



Coforgc Limited 
Noles lo the Special Purpose Int erim Condensed Consoliduled Financial Statements 

12 Financial liabilities 
12(i) Non - Cul'rcnl Borrowings 

Unsecured Loa ns 
Bonds 

Listed, Ralrd. Rerleemable. Non-ConYrrtible llonds [Refer note 
(a)bclow] 

Total non current borrowings 

12(ii) Current Borrowings 
Secured Loans 

Loan repayable on dcn1and 
From Bank [Refc>r note (b) below] 

Totnl cm·rcnt borrowings 

A.c; a l 
30 September 2024 

(Audited) 

(All amounts in Rs Mn unl rss otherwise slo t(!{)) 

Asat 
:J 1 March 2024 

(/\ndile<I) 

3,399 

3,:!99 

(a) During the period, the Company repnid unsc>rurc>d listed, rated, redccmablr, non-conwrt iblc bonds amounting to Rs 3.400 Mn as prr terms of the Bond trust deerl. 

(b) Lon n rc>pnyable ou denrnnd from bank inrlncles working capital in the form of working rapital demand lonn payable on dC'mand. ln lerC'sl on Working Capital lines is 
in !hr rang<• of 6.25% to 7.65%. Sc-curity: rharg<' by way of hypothrration on the Company's entire stork of finishc-d goods and such olhN mornb1rs including book 
debts, bills whether documentary or clean, onlstnn<ling monies, rcccirnble both present and fu ture. in a form and manner satisfactory to the bank. 

12(iii) Lease liabilities 

12(iv) Trade payables 

Trade payables 
Total trade payables 

12(v) Othct· Financial liabilities 
Capital <·rcditors 
Unclaimcrl dividend 
FiunnC"ial liability for futurr acquisition 
Other employee bcn<>fits payable 
Interes t acrruecl but not Due 
Others 
Financial linbilities al fair value through OCJ 

DC'l'i1•atitt<'s 
Foreign exchange forv,:ard ron trnrls 

Total other financial liabilities 

•:J Employee benefit oblignlions 

Lca\'C obligations 
Graluity 
Total employee benefit obligatio ns 

14 Other liahilitics 

Statutory dues including provident fund and tax de-due-led al 
source 
Conlracl liabilities 
Total other liabilities 

· at 
30 September 2024 

(/\ndilcd) 

Current 
880 

Non Current 
2,573 

880 

8,876 

455 
32 

8,882 
1.80 1 

50 

887 

543 
:145 

1,088 

3,444 

(This spnrr has bC'en iuteutiounlly left blank) 

2,573 

204 

204 

561 
773 

1,334 

79 
79 

Asal 
31 March 2024 

(Audited) 

Current Non Current 

577 
577 

8,062 
8,062 

25 
_176 

1,053 

320 

433 

2,375 

294 
123 

417 

2,259 

658 
2,917 

2,317 

253 

492 
R12 

127 
127 



Coforge Limited 
Notes to the Special Purpose Interim Condensed Consolidated J<inancial Statements 

15 Revenue from operations 
Sales of prodncts 
Sale of services 
Revenue from operations 

Timing of revenue recognition 
Goods transferred al a point in time 
Sen ~ccs transferred over time 
Revenue from operations 

Disclosures related to revenue from operations 
a. Disaggregate revenue information 

(All amounts 
For the period ended 
30 September 2024 

(Audited) 

346 
54,285 

54 ,631 

346 
54,285 

54,631 

in Rs Mn unless otherwise stated) 
For the period e nded 
30 September 2023 

.(Unaudited) 

2 22 

44,750 
44,972 

22 2 

44.750 
44,972 

Kcfer note 25 for geographical revenue d isaggrega tion. In addition the group maintain rcvennc by vert icals, service line and Project type: 
The tables below presents disaggreg;i tcd revenues from operations by: 

Reven ue b Vertical 
Banking and fi na ncial services 
Insurance 
Travel, transportation and hospi tali ty 
All Others 
Revenue from operations 

Revenue by Service line 
Engineering 
Cloud and Infrastructnre Management 
Business Process Management 
Data and Integration 
Intelligent Aulomalion 
Revenue from operations 

Revenue by Project type 
Time-and-material'· 
Fixed-price** 
Revenue from operations 
' Includes fixed capacity. 
'*Comprises fixed monthly, transaction based and licensed related c-ontract. 

16 Other income 
Interest Income from fina ncial assets at amortised cost 
Profit on Sale/ transfer of long term investments 
Income on Financial Investments at fai r value through profit and loss 
Finance income 
Government incentives 
Ga in on exchange fluctuations (net) 
Miscellaneous income 
Total other income 

CJ11 is spac<' has bC'e11 i11tentio11 alh1 left blank) 

16,622 14,100 
10,971 10,164 
9,898 8,320 
17,140 12,388 
54,631 44,972 

20,709 15,849 
9,879 8,648 
4,761 4,268 

13,690 10,903 
5,592 5.304 

54,631 44,972 

29,490 22,890 
25,141 22.082 

54,631 44,972 

486 82 

5 
41 16 

532 98 
71 72 
57 47 

157 32 
817 249 



Coforgc Limited 
Notes to the Special Purpose Interim Condensed Consolidated Financial Statements 

(All amounts in Rs Mn unless othcn,~se stated) 

17 Employee benefits expense 
Salaries, wages and bonus 
Contribution to provident (and other) funds 
Employee share-based payment expense (Refor note 30) 
Gratuity 
Staff welfare expenses 
Total employee benefit expense 

18 Finance costs 
Interest on borrowings 
Bank and financial charges 
Unwinding of discounts 
Total finance costs 

19 Dep1·eciation and amortisation expense 
Depreciation of property, plant and equipment (Refer note 3) 
Depreciation of right of use assets (Refer note 29) 
Amortisation of intangible assets (Refer note 4) 
Total depreciation and amortisation expense 

20 Other expenses 
Rent 
Rates and laxes 
Electricity and water 
Communication expenses 
Legal and professional 
Travelling and conveyance 
Recruitment expenses 
Insurance premium 
Repairs and maintenance 
- Plant and machine1y 
- Buildings 
- Others 
Allowance for doubtful debts - trade receivables and unbilled revenue 
Expenditure towards corporate social responsibilities activities 
Advertisement and publicity expenses 
Business promotion expenses 
Professional charges 
Equipment hiring 
Other production expenses (incl. third party license cost) 
Miscellaneous expenses 
Total other expenses 

For the period ended 
30 September 2024 

(Audited) 

28,463 
1,570 

420 
184 

2,690 
33,327 

454 
28 

147 

495 
426 

1,137 
2,058 

83 
26 

116 

196 
1,849 

780 
318 
68 

246 

75 
142 
32 

100 

44 
219 

6,219 
10 

3,478 
196 

14,197 

(111is space has /Je('n intl'nlionally /~ft blank) 

For the period ended 
:30 September 2023 

(Unaudited) 

25,558 
1,411 
656 
160 
158 

27,943 

399 
24 

117 

117 
6 

106 

195 
518 
628 
164 

59 

245 
16 

90 
45 
61 

37 
299 

4,553 
7 

3,205 

133 



Coforge Limited 
Notes to the SJ>ccial Purpose Interim Condensed Consolidated Financial Statements 

(All amounts in Rs Mn unless otherwise stall'd) 

21 Inconte tax expense 
This note provides an analysis of the group's income tax expense, shows amounts that ar<' recognized directly in equity and how the tax expense 
is affected by non-assessable and non-deductible items. It also explains significant estimates mad<' in relation lo the group·s Lax positions. 

(a) Income tax expense 
Current tax 
Current Lax on operating profits of the period 
Adjustments for current tax of prior periods 
Decrease (increase) in MAT 
Total current tax expense 

Deferred lax 
(Increase)/ decrease in deferred tax assets (Employee 
benefits, provisions and others) 
(Decrease)/ increase in deferred lax liabilities (PPE) 
(Decrease)/ increase in deferred lax liabilities (intangible assets) 
Total deferred tax benefit 

Income tax expense 

(b) Amount recognised in other comprehensive income 
Deferred lax asset 

(c) Amount recognised directly in equity outside profit or loss 
Current/Deferred lax asset 

(d) Tax Losses 
Unused tax losses for which no deferred Lm, asset has been recognised due lo 
no reasonable certainly of realisa tion 
Potential tax benefit 

(e) Unrecognised temporary differences 

For the period ended 
30 Scptemhcr 2024 

(Audited) 

(15) 
1,825 

(265) 
(2) 

(104) 
(372) 

1,453 

11:3 

90 

257 

74 

For the period ended 
30 September 2023 

(Unaudited) 

(442) 

(359) 

7 
(65) 

(417) 

1,01:3 

(87) 

396 

167 

50 

As per the provisions of Section SoM of Income Tax Act. 1961, it allows the removal of cascading effect of taxes on inter-corporate dividends. 
Accordingly, certain subsidiaries of the Group have undistributed ea rnings, which are expected to be distributed as dividends, sub_jecl to lax in 
the hands of the Company. In aecordancc with the Group's policy of further distributing dividends lo its shareholders on receipt from the 
subsidiaries and basis prevalent tax laws i.e .. section SoM, which permits offsetting of dividend received from subsidiaries with its dividend 
paid while computing the taxable di\~dend income, no liability has been recorded on such undistributed earnings. 

For the period ended 
30 September 2024 

(Audited) 

(t) Reconciliation ofta,x expense and the accounting profit multiplied by India's tax rate: 

Profit from continuing operations before income tax e:q,ense 

Tax at the Indian tax rate of 34.944% (for period 2023-24: 34.944%) 
Tax effect of amounts which are not deductible (taxable) in calculating taxable income: 
Impact of deductions 

Effect of tax holiday benefits and exemptions 
Taxes paid by branches - ncl of credits 
Others 

Impact of permanent differences 
Expenses lo the extent clisallowablc 
Tax pro\~sion for current Lax of prior pe1iods 
DTA/(DTL) not created on prm,; sions for Exempted Units 
Others 

Others 
Effect of differen tial tax rates 

Income tax expense 

5,182 

1,811 

(396) 

133 

338 

13 
(81) 

(366) 

1,453 

I•'or the period ended 
:Jo September 202:3 

(Unaudited) 

4,649 

1,625 

29 

31 
(27) 



Coforge Limited 
Notes to the Special Purpose Interim Condensed Consolidated Financial Statements 

(All amounts in Rs. Mn unless ot/1erwise stated) 

22 Fair value measurements 
The carrying value and fair value of financial instruments by categories as of 30 September 2024 and 31 March 2024 were as follows: 

As at 30 September 2024(Auditcd) 

FVPL FVfOCI Amortized Carrying Fair value 
Cost amount 

Financial assets 
Trade receivables - - 1,759 1,759 1,759 
Derivative instruments - 19 - 19 19 
Other long-term financial assets - - 1,005 1,005 1,005 

Total Financial assets - 19 2,764 2,783 2,783 
Financial liabilities 
Non current borrowings - - - - -
Non controlling interest ·• - - - 8,882 8,882 
Trade payable - - 781 781 781 
Derivative instruments - 477 - - -
Total Financial liabilities - 477 781 9,663 9,663 

As at 31 March 2024(Audited) 

FVPL FVl'OCI Amortized Carrying Fair value Cost amount 
Financial assets 
Trade receivables - - 1,464 1,464 1,464 
Derivative instruments - 79 - 79 79 
Other long-term financial assets - - 590 590 590 
Total Financial assets - 79 2,054 2,133 2,133 
Financial liabilities 
Non current borrowings - - 3,399 3,399 3,399 
Non con trolling interest * - - - 245 245 
Trade payable - - 627 627 627 
Derivative instruments - 67 - - -
Total Financial liabilities - 67 4,026 4,271 4,271 

*Financial liability for future acqu isition amounting to Rs 8,882 Mn (31 March 2024: Rs. 245 Mn) has been measured through fair 
valuation by other equity. 
The carrying amounts of current portion of trade receivables, trade payables, capital creditors, security deposits, unpaid dividend account, 
deposits with bank, cash and cash equivalents, short term borrowings, trade and other payables, capital creditors, unclaimed dividend are 
considered to be the same as their fair values, due to their short term nature. 

(This space has been i11le11lionally left blank) 



Coforge Limited 
Notes to the Special Purpose Interim Condensed Consolidated Financial Statements 

(All amounts in l?s. Mn 1mless othenvise stated) 

(i) Fair value hierarchy 
This section expla ins the judgments and estimates 11u1de in determining the fair values of the fin ancial instruments that arc: 

(a) recognized and measured at fair value and 
(b) measured al amortized cost and for which fair values are disclosed in the financial statements. 
To provide an indication about the-reliability of the inputs used in determining fair value>, the group has classilicd its linancial inst ruments 
into the th ree levels prescribed under the accounting standard . 

An explanation of each level follows underneath the table. 

Financial assets and liabilities measured at fair value - Level J Level 2 Level :1 Total 
reeun·ing fair value measurements at 30 September 2024 

Financial assets 
De,·ivatives designated as hedges 
Derivative Financial Asse ts - 19 - 19 
Financial assets al w1w1·lised costs -

Trade receivables - - -
Other long-term financial assets - - -

Total financial assets - 19 - 19 
Financial Liability 
JJeriualive., designated as hedges 
Deriva tive Financial Liability - 477 - 477 
Other.financial lia/Jililies 
Future acquisition lia bility - - 8,882 8,882 
Financial liabilities al amo,-/ised costs 

Non current borrowings - - - -
Trade payable - - -

Total financial Liability - 477 8,882 9,359 

Financial assets and liabilities measured at fair value - Level 1 Level 2 Level 3 Total 
recurring fair value measurements at 31 March 2024 

Financial assets 
Deriualives cJ,,signaled as hedges -
Derivative Financial Assets - 79 - 79 
Financial assets al amo,-/ised costs 

Trade receivables - - -
Other long-term financial assets - - - -

Total financial assets - 79 - 79 
Financial Liability 
Del"iuatiues designated as hedges -
Derivative Financial Liability - 67 - 67 
Olhe,·financial liabilities 
Future acquisition liability - - 245 245 
Financial liabilities at amo,-tised costs 

Non current borrowings - - -

Trade payable - - - -
Total financial Liability - 67 245 :{12 .. . 
All other assets and hab1ht1es are measured at amortised cost 
There is also a financial liability for future acquisition measured at fair value using level 3 inputs. 
Level 1: Level 1 hierarchy includes linancial instruments measured using quoted prices. This includes listed equity instruments, traded 
bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock 
exchanges is valued using the closing price as al the reporting period . The mutual funds arc valued using the closing NJ\ V. 

Level 2: The fair value· of financial instruments that arr not traded in an aetive market (for example, traded bonds, over-lhc--counter 
derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as little as possible on 
entity-specific estimates . If all significant inputs required to fair va lue an instrument are observable, the instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case 
for unlisted equity securities, contingent considerat ion and indemnification asset included in level 3. 

The Group's poli cy is to recognize transfers into and transfers out of fair value hierarchy levels at the end of reporting period. There has 
been no transfer during the period. 

(ii) NCI Put Option liability 
Liability for eall and put options issued to non-controlling interests which do not grant present access to ownership interest to us is 
recognized al the present value of the redemption amount and is reclassified from equity. At the end of each report ing period, the non
controlling interests subject to the put option is derecognized and the difference between the amount derecognized and present value of the 
redemption amo unt, which is recorded as a financial liability, is accounted for as an equity transact ion. Considering the call and put option 
gran ted, the carry ing amount of financial liability recognised at 30 September 2024 is Rs. 8,882 Mn (31 March 2024: Rs. 245 Mn). 



Coforgc Litnitcd 
Noles to the Special Purpose Inlcrin1 Condensed Consolidated 17inancial Stalcntents 

(A ll c11110 1111ts in Rs . .'\'In 1111/C'ss olherwis<' statrd) 

23 Related parties where control exists 
Interest in Subsidfriries 

Sr. 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

The Company's subsidiaries at September 30, 2024 arc set oul below. Unless otherwise> stated, they have share r.ipital l'onsisting solely of equity shares that 
are held directly by tlw Compa ny and the proportion of owm•rship interests held equals the voting rights held by tlw Company. The country of incorporation 
or regis tration is also tlwir principal place of busim•ss. 

Place of Ownership interest held by the Company Ownership interest hehl by the Non 
controlling interest 

Name 
business/ 

Principa l Activities country of Asat As at Asal Asat 
incorporntion 30 S«!plcmber 2024 ;31 Murch 2024 30 September 2024 a1 March 2024 

Direct subsidiaries 
Coforge U.K. Limit ed United 100 100 - Infonnat ion Technology/ 

Kingdom Infonnation Technology 
Enabled Sef\'ices ("IT/ 
!TES") 

Coforge l'te Limited Singapore 100 100 - (11formalion Tccl111ology/ 
ln fonnation Ted1nology 
Enabled Scivicrs ("IT / 
!TES") 

Coforge DPA Private Ltd. India 100 100 - lnfonnation Technology/ 
Infonuation Tech11ology 
Enabled Services ("IT/ 
ITES"I 

Coforge GmbH Germany 100 100 - l11formalion Technology/ 
Information Technology 
Enabled Sen'ices ("IT/ 
ITES") 

Coforge Inc. USA 100 100 - Infonnation Technology/ 
lnfonuation Technology 
Enabled Sen'ices ("IT / 
ITES") 

Coforge Ai rline Germany 100 100 Information Technology/ 
Technologies GmbH Infonnation Technology 

Enabled Services ("IT/ 
ITES") 

Coforge FZ LLC Dubai 100 100 - lnfonnalion Tech110logy/ 
Information Technology 
Enabled Sm'ices ("IT / 
ITES") 

NIJT Technologies Ph ilippines 0 100 - - Information Tcclmology/ 
Philippines Inc Information Technology 
(Liqu idated) Enabled Services ("[T / 

ITES") 

Coforge Business Process India Bo Bo 20 20 Information Technology/ 
Solutions Private Limited Information Technology 

Enabled Sen'ires ("IT/ 
ITES") 

Cignit i Technologies India 27.98 72.02 Infonnation Terhnology/ 
Limited Infonuation Technology 

Enabled Services ("IT / 
ITES-) 

Stcpdown 
subsidiaries 
Cofo1·ge BV (Wholly Netherlands 100 100 - lnfonnation Technology/ 
owned by Co forge U. K. lnfomtation Technology 

Ltd.) Enabled Sef\•ices ("IT/ 
ITES") 

Coforge Limited (Wholly Thaila nd 100 100 - Infonuation Technology/ 
owued by Coforge Pte Information Technology 

Lld ., Singapore) Enabled Seiviccs ("IT/ 
ITES") 

Coforgc Sma1tServe India 100 100 - - lnfonnation Technology/ 
Limited Information Technology 

(Merged with Coforgc Enabled Scf\'ices ("IT/ 

DPA Private Limited ITES") 

w.e.f. 1 April 2024 
pursuant to order dated 
03 Oetober 2024) 



Co forge Lim itcd 
Notes to the Special Purpose lnterint Condensed Consolidated Financial Stalc1ncnts 

(A ll nmow1ts in Rs. Mu 1m/rss oi/l(•ru 1i.se slat"d) 

Place of Ownership interest held hy the Company 
Ownership in I crest held h y llll~ Non 

controlling interest 
Sr. 

Nam e 
business/ Principal Activities 

No. country of As at As at As at As at 
incot'poralion 30 September 2024 3 1 Marl'h 2024 30 Sc1>tcmber 2024 :-P March 2024 

14 Coforgr Ser\'ices l.imit ed India 100 100 - Informnl ion TC'ch nology/ 

(Merged with Coforge l nfonnalion TC'chnology 

DPA Private Limited Enabled Services (" IT / 

\\'.c .f. 1 Apri l 2024 
!TES'") 

pursuant to orclt'r datrd 
03 October 2024) 

15 Coforgc Trchnologi,•s Australia 100 100 lnfomrn liou Technology/ 

(Auslralia) Pl;· I.lei . l11formation T<'d1nology 

(Wholly owned by Enablc>d Srn·ic<'s ("IT / 

Coforge Ple Llcl., !TES'") 

Singapore) 

1(1 Coforge Ad\'a 11 L;1gr Go llnitrd 100 100 lnfonu,11 ion Technology/ 

(Wholly owned by Kingdom lnfonnaliun TC'rhnology 

Coforge U. K. Ltd. , UK) E11ablt•tl SPrvices (" IT / 
!TES"' ) 

17 Coforge S.A. (Whollv Spain 100 JOO - - Informntion Trdmology/ 

owned by Coforgc U.K . lnfonnation Trrhllology 

Ltd .) Enabkd Scr\'irrs (" IT / 
!TES'") 

18 Coforge S F Priva lt' India 100 JOO - Information Tcrhnology/ 

Limited Informat ion Tcehno\ogy 

(Merged wi th Coforge Enabled Services ('Tf / 

DPA Private- Limite d !TES'") 

w.e.f. t April 2:024 
pursu ant to order dated 
03 October 2024) 

19 Coforge BPM Inc. USA 100 100 Information Terhnology/ 

(ers twhile RulcTek LLC) Infonna lion Technology 

( 80% owned Co forge Enahlc<l Servircs ("IT/ 

DPA Private Limited, !TES"") 

India and 20% by 
Coforge DPA NA In!'. 
USA) 

20 Coforgc DPA UK I.lei. United 100 100 lnfornia tio 11 Tccl111ology/ 

(Wholl1· ow ned by Kingdom I nfornrntio11 Tedmolog_,.· 

Cofor~i, llPA Pri\'alt• Ena bird S(' J-Yi C'('S ('Tf / 

Ltd.) !TES'") 

2 1 Coforgr DPA !n·land Ireland 100 100 - Information Tcclrnology/ 

Limited (Whollv owned Information Technology 

by Coforge lll'A P1·ivate Enabled Services ("IT / 

Ltd.) !TES'") 

22 Cofo rge DPA A11s lra lia Australia 100 100 - - Information Te-chnology/ 

Ply Lld. (Wholly owned lnformalion Tech nology' 

hy Coforg<· DPA Priva te Enabled Servicrs (" IT / 

Ltd.) !TES'") 

23 Coforge l)!'A NA Inc. USA 100 100 - l nfonnation Technology/ 

USA (Wholly owned by l11 fonnatio11 Technology 

Coforge DPA Private Enabled Services ("IT / 

Ltd.) !TES"') 

24 Coforgc SF Lim ited, UK United JOO 100 - informal ion Technology/ 

(Wholly owned by Kingdom Information Technology 

Coforge SF Prival l' Enabled Services (" IT/ 

Limited India) !TES'") 

25 COFORGE (Coforge Poland JOO 100 - - Informal ion Techuolor,_v/ 

Sp6lka Z Ograniczona Infonnation Technology 

Odpowiedzialnoscia)(Wh Enabled Services ('Tr / 

oily owned by Cofori,.c !TES'") 

U. K. Lld .,) 

26 Coforge S.R.L., Romania Romania 100 100 - Informat ion Technology/ 

(Wholly owned by l11formntion Tc>r l1nology 

Coforgc U.K. Limited) Enabled Se1virrs ('"IT / 
!TES'") 

27 Coforgc A.B. Sweeten Sweden 100 100 - lHfonnation Tcrhnology/ 

(Wholly owned by Infonuat ion Technolog_v 

Coforg,- U. K. Limi ted) Enabled Sen ·ices ("Tr / 
!TES") 
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Place of Ownership interest he ld by the Company 
Ownership interest held by the Non 

Sr. business/ 
controlling interest 

Name Principal Act ivi ties 
No. country o f Asal Asal As al Asal 

incorporation 30 September 2024 at March 2024 30 September 2024 3 1 March 2024 

28 Coforge SON. BHD. Mal.tysia 100 100 - lnforn1ation Tcrl111ology/ 
Malaysia , (Wholly Infomrntion Technology 

owned by Coforgc Pie Enabled Sen•iccs (" IT / 

Lid .) !TES") 

29 Coforge SpA, Chile Chile 100 100 - Info1111ation Technology/ 

(Wholly owned by lnfonnation Technology 

Coforge U.K. Lid., UK) Enabled Services ("IT/ 
!TES") 

30 Coforge BPS Philippines Philippines Bo So 20 20 Infomrnt ion Technology/ 

Inc (wholly owned lnfonnation Technology 

subsidiary of Coforge Enabled Scnsccs ("IT / 

Business Process !TES") 

Solutions Private 
Limited) 

31 Coforgc BPS America USA So Bo 20 20 lnfonnation Technology/ 
Inc. (wholl)• owned lnfonnation Technology 

subsidiary of Coforge Enabled Seivices ("IT/ 

Business Process !TES") 

Solutions Private 
Limited) 

32 Coforge BPS North USA So So 20 20 lnfonnation Technology/ 

Carolina LLC lnfonnation Technology 

(wholly owned Enabled Services ("IT / 

subsidiary of Coforg,• !TES") 

BPS America Inc) 

33 Coforge Healthcare USA 75 55 25 45 Infonuation Tecl1nology/ 

Digital Automation I.LC Information Technology 

(Subsidiary of Coforge Enabled Sel'\1ces ("IT/ 

BPM Inc.) !TES") 

34 Coforge Japan GK Japan 100 100 - Infonnation Technology/ 

(Wholly owned by Iufonnalion Technology 

Coforge U.K. Ltd., UK) Etiahlcd Scnices (MIT / 
!TES-) 

35 Cofot·ge Solutions Private India 100 100 lnfomrntion Technology/ 

Limited (Wholly owned lnfonuatio11 Tecl111ology 

by Coforge DPA Private Enabled Sel'\•ices ("IT/ 

Ltd.) !TES") 

36 COFORGE, S.A. de C.V. Mexico 100 100 - Infornrntion Technology/ 
(Wholly owned by lnfonnation Technology 

Coforge UK Limited) Enabled Scl'\1ccs ("IT/ 
!TES") 

37 Coforge Limited - Saudi Arabia 100 100 - lnfornrntion Technology/ 

Company One Person Inforniation Technology 

(Wholly owned by Enabled Sel'\1ces (" IT/ 

Coforge Dl'A Private !TES") 

Ltd.) 

38 PT. Coforge Indonesia Indonesia 100 100 - Infonnalion Technology/ 

Services lnfonnation Teclinology 

(Wholly owned by Enabled Scn,ces ("IT/ 

Coforge DPA Private !TES") 

Lid.) w.e.f July 30, 2024 

39 Cigniti Technologies Inc USA 27.98 - 72.02 - lnfonnation Technology/ 

(Wholly owned by Cigniti Information Technology 

Technologies Limi ted) Enabled Sen,ces ("IT / 
!TES") 

40 Cigniti Technologies UK UK 27.98 72.02 Infonnation Technology/ 

Ltd (Wholly owned by Infonnation Technology 

Cigniti Technologies Enabled Sel'\1ces (" IT / 

Limited) !TES") 

41 Cigniti Technologies Canada 27.98 - 72.02 Informal ion Tec-hnology/ 

(Canada) Inc (Wholly lnfonnalion Tcc-hnology 

owned by Cigniti Enabled Scl'\1ces ("IT / 

Technologies Limited) !TES") 

42 Cigniti Technologies Australia 27.98 - 72.02 - Information Technology/ 

(Australia) Pty Ltd lnfonuation Tecl1nology 

(Wholly owned by Cignili Enabled Sel'\1ces ("IT / 

Technologies Limited) !TES") 
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(A ll amo1mls in Rs .. ~11 unless oJ/,rrw ise stnlc•d) 

Place of Owncl'ship intct'cs t he ld by the Co m 1Hrny 
Owner s hip intc1·est h e ld b y the Non 

Sr . bus in ess/ 
conlrolling interest 

N.uuc Princi1>a l Aclivi lics 
No. count ry of Asat Asat As a t As a l 

incorpo ra tion :Jo Septcmhc 1· 2024 3 1 Mar ch 20 24 :io Se ptembe r 2024 :i i Ma rch 2.024 

43 J\par~a Digital Pvt India 27.98 - 72.02 Informntion Tc><'linology/ 
Li111itcd (YVholl_\1 ownC"d Informa tion Tedinolog_y 

by Cignit i Technologies Enabled Sc>r..-ices ("' [T / 

Limitccl) !TES"") 

44 Ci1;nili Technoloi;i<'s (CZ) Czl'l'h Republic 27.98 72.02 Informal ion Technology/ 

Limited (\Vholl~· mnted lnfonnalion Technology 

by Cigniti Technologies Enablf:'d Services (··rr / 

Limited) !TES"") 

45 Cigniti Tcd111ologies (SG) Singaporf' 27.98 - 72.02 Infon11ntio11 Tcn·hnolog_y/ 

Pte. Lid (Wholly owned Information Tcchnology 

by Cignili Technologies EnniilC'cl Smvic'C'S ("IT/ 

Limile<l) !TES") 

46 Ga ll op Solutions Privn le lmlia 27.98 72.02 Information Tcc·hnolog_y/ 

Limited (Wholly owned Information Technolog_y 

by Cigniti Technologies Enabled Sen'ices (""l"r / 

Limited) !TES"") 

47 Cigni ti Technologi,•s CR Cosln Ricc1 27.98 72.02 - Infonnntion Technology/ 
Limilada (Wholly owned Information Technology 

by Cigniti T,•chnologics Enabled Scniccs ("IT / 

Limited) !TES-) 

48 RoundSqr Pl)' Ltd. Attstrali<l 27.98 - 7 2.02 - Infonualion Tcrhnology/ 

(Wholly owned by Cigniti Information Tccl111ology 

Technologies Li1nited) Enabled Services (""IT / 
!TES"") 

( fins space has been mten!Ionally left blank) 
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(All c111 10 1111ts in Rs. i\111 1111/t'ss olh<'rwisr stated) 

24 Related party transactions 
Transacti ons and balances with its own suhsicliarit>s arr rliminalccl on c-onsoliclation. 

Company's principal related parties consist of investor with significant inllucnce i.e Hulst B.V. Netherlands, its own subsidiarirs and kc~' managerial personnel till 
24 August 2023. During tlw six month period ended 30 September 2023, the Group has paid dividend to Hulst B.V. amounting to Rs. 556 Mn. The Company's 
material related party transaetions and outstanding ba lances are with rclatrd parties with whom the Company routinl'ly enter into transactions in the ordinary 
course of business. 

Interest in Subsidiaries 
Refer note 23 

A List of related parties with who1u the Group has transacted: 

1) Key Managerial personnel 
Sudhir Singh, Chief Executive Officer & Executive Director 
Gautam Samanta, Executivr Director 
Saurnbh Goel, Chief Financial Officer 
Barkha Sharma, Company Secretary 

2) Non Executive Director 
Patrick John Cordes (till 02 May, 2024) 
Hari Gopalakrishnan (till 02 May, 2024) 
Ashwani Puri (till 31 March, 2024) 
Basab Pradhan (t ill 28 June, 2024) 
Maiy Beth Boucher 
Om Prakash Bhatt (w.e.f. 01 May, 2024) 
Anil Kumar Chanana 
Durgesh Kumar Singh 

3) List of other related parties 

Particulars 
Ciguiti Technologies Limited 
Cigniti Technologies Inc 
Cigniti Te<"hnologies UK Ltd 
Ciguiti Technologies (Canada) Inc 
Ciguiti Technologies (Australia) Ply Ltd 
Aparaa Digital Pvt Limited 
Cigniti Tedrnologies (CZ) Limited 
Cigniti Te<"hnologics (SG) Ptc. Ltd 
Gallop Solutions Private Limited 
Cigniti Technologies CR Limitada 
RoundSqr Inc. 
RoundSqr Ply Ltd. 
Coforge Limited Employees Provident Fund Trust 
Coforge Limited Employees Group Gratuity Scheme 
Coforge Limited Employees Superannuation Scheme 

B. Key n1anagen1ent personnel con1pensalion 
Coin ntission & sitting 
fees 

Short term employee benefits •• 
Commission & sitting fees 
Post employment benefits• 
Rc.ntuneration paid 
Share based payment 
transactions 
Total of compensation 

Country 
India 
USA 
UK 
Canada 
Australia 
India 
Czech Republic 
Singapore 
India 
Costa Rica 
USA 
Australia 
India 
India 
India 

For the period 
ended 

30 September 
2024 

(Audited) 

108 

26 

3 
137 
200 

337 

Nature of relationship 
Direct Subsidia1y 
Indirect Subsidiai,· 
Indirect Subsidiary 
Indirert Subsidiary 
Indi rect Subsidiary 
Indirect Subsidiary 
Indirect Subsidiary 
Indirect Subsidiary 
Indirect Snbsidia1y 
Indirect Subsidiary 
Indirect Subsidiary 
Indirect Subsidiai,• 
Post-employment benefit plan 
Post-employment benefit plan 
Post-employment benefit plan 

For the period 
ended 

30 September 
2023 

(Unaudited) 

104 
18 

4 
126 
375 

501 
*As gratmty and compensated absences are computed for all the employees 111 aggregate, the amounts relatmg to the key managcnal 
pc,rsonnel can not be individually identified. 

•• Al each reporting period , the Group accrues em11loyce bonuses for all the employees in aggregate, which are incliviclnally identified 
in the subsequent financial year. Accordingly, the current period figures includes bonus pertaining to March 2024 paid during the 
current period. 
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25 Segment Reporting 

(a) Description of segments and principal activities 
The Group delivers services around the world direclly and through its network of subs idiaries and overseas branches. The 
group is rendering Information Technology solutions an<l is engaged in Application Development and Maintena nce, 
Managed Services, Cloud Computing and Business Process Outsourcing to organizations in a number of sectors viz. 
Financial Services, Insurance, Travel, Transportation and Logistics, Manufacturing and Distribution and Government. 

The Chief Executive Officer of the Group being identified the Chief Operating Decision Maker (CODM), reviews the 
gro up 's performance both from a products/ sNvices and geographic perspective. However, CODM takes its decision fo r 
allocating resources of the entity and assessing its performance on the basis of the geographical presence of the Group 
across the globe and has identified four reportable segments of its business: 

1. Americas 
2. Europe, Middle East and Africa (EMEA) 
3. Asia Pacific (APAC) 
4. India 
The Chief Operating Decision Maker i.e., Lhe Chief Executive Officer (CEO), primarily uses a measure of revenue and 
adjusted Earnings before Inlcrest, Tax, Depreciation and Amortisation (Adjusted EBITDA) lo assess the performance of 
the operating segments. For this purposes, the Group calculated EBITDA by adding depreciation/ amortisation, finance 
costs and fo reign exchange loss and reducing other income (including foreign exchange gain) from profit before income 
laxes. Earnings before Interest, Tax, Depreciation and Amortisation is furth er adjusted for event based 
impairments/ recoveries to arrive at Adjusted EBITDA. The Group's expenses/ income, viz., depreciation/ amortisation, 
finance cos ts, fore ign exchange gain/ loss, event-based impairment/ recoveries, finance income and other income and 
income taxes arc managed on a Group basis and arc not allocated lo operating segments. Assets and liabili ties used in the 
group's business are not identified to any of the reportable segments, as these are used interchangeably between 
segments. Accordingly, the CEO does not review assets and liabilities at reportable segments level. Management believes 
thal it is currently not practicable lo provide segment disclosures relati ng to total assets and liabilities since a meaningfu l 
segregation of the available data is onerous. 

As per Ind As 108, 'Operating Segments', the Group has disclosed the segment information only as part of the 
consolidated financial statements. 

(b) Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA) 
Interest income and fin ance cost arc not alloca ted lo segments, as this type of activity is driven by the centra l treasury 
function, which manages the cash position of the group. 

Particulars For the period ended For the period ended 
30 September 2024 30 September 2023 

(Audited) (Unaudited) 

Revenue from Operations 
Americas 28,853 22,275 
Europe, Middle East and Africa 19,631 17,413 
Asia Pacific 4,167 3,175 
India 1,980 2,109 
Total 54,631 44,972 
Ean1ing before Interest, Tax, Depreciation and 
Amortization (EBITDA) 

Americas 4 ,742 3 ,651 
Europe, Middle East and Africa 2,944 3,128 
Asia Pacific 188 255 
India (189) (409) 
Total 7,685 6,625 
Depreciation and amortiialion 2,058 1,529 
Other income (net) (445) (447) 
Profit before tax 5,182 4,649 
Provision for tax 1,453 1,01:1 
Profit after tax 3 ,729 3 ,6:J6 

(c) There is no customer from which the Group derived more than 10% of the revenue. 
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26 Business combinations 

Summary of acquisition- Cigniti Technologies Limited 
On May 2, 2024, the Company entered into a share pm<'hasc• agreement with the promoters and select public shareholders of 
Cignili lo acquire up lo 54% of the share capital of Cigniti subject lo completion of certain closing conditions and identified 
conditions precedent. Upon execution of Share Purchase Agreements, the Company also triggered a mandatory open offer lo the 
public shareholders of Cigniti in terms of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as 
amended from lime to time. 
On .July 5, 2024, the Group acquired 27.73% of expanded equity shares in Cigniti and the Company has obtained control over the 
Board and operations of CignHi. The Group is in process of concluding the fair valuation assessmen t and has recorded identifiable 
assets bas is provisional fair valuation. 

On November 20, 2024, 12,81,239 equity shares of Cigniti representing 4.65% of paid up equity <'apital have been acquired 
through open offer. Further, on December 20, 2024, 59,54,626 equi ty shares of Cigniti representing 21.62% of the paid up equity 
capital of Cigniti have been acquired through off-market transaction. Pursuant lo these, the Holding Company's aggregate 
shareholding stands at 1,48,75,357 equi ty shares of Ciguiti. 

Details of purchase consideration, net asscls acquired and goodwill arc as follows: 
Purchase consideration Stake Amount 
Cash paid for acquisition of 27.73% of expanded share capital stake acquired during 27.73% 10,725 
Cash consideration to be paid for 22,47% of extended share capital 22,47% 8,760 
Non Controlling interest (to be acquired pursuant to scheme of merger as per the terms 
of Share Purchase Agreement) 

49.80% 18,767 
Total purchase consideration 100.00% 38,252 

The Group funded the above transaction, through the issue of 4,869,565 equity shares of Rs 10 each in Qualified Institutions 
Pla<'emcnt ('QIP') at an issue price of Rs. 4,600 per share (including securities premium of R..s 4,590 per share) aggregating to Rs. 
22,400 Mn. Rs. 49 Mn has been adjusted towards Equity Share capital and Rs. 22,351 Mn has been adjusted towards securities 
premium (comprises 4,869,565 Equity Shares issued at Rs. 4,590 per Equity Share) included in 'Securities Premium·. The 
Holding Company had incurred expenses amounting to INR 386 Mn towards issuance of equity shares which have been debited 
to securities premitnn. 

The assets and liabilities recognised on the basis of provisional purchase price allocation ("PPA") as a result of the acquisition arc 
(a) as follows· 

Particulars Fair value 
Total Purchase Consideration (A) :18,252 
Ncl Assets Acquired 6,802 
lndentified Liabilities through Due deligcncc Report (628) 
Identified intangible assets 
Customer Contract and related Relationships 7,853 
Non-compete fees 321 
Deferred tax liabilities (2,032) 
Net Assets acquired (B) 12,316 
Goodwill (A-B) 25,936 

111e goodwill is attributable to the workforce and expected synergies of acquired business, which are not separately recognised. 
Goodwill is allocated to Americas segments, for impairment testing. None of the goodwill recognised is expected to be deductible 
for income tax ]lllll)0Scs. 

No material contingent liabilities have been acquired as part of business combination. 

TI1e acquisition related cost recognised in ronsolidnted statement of profit and loss and other comprehensive income is Rs. 833 
Mn under the head employee benefit expense and other expenses. 
(i) Acquired receivables 

The Group has acquired receivables having gross contractual amount and net carrying amount of Rs. 2,745 Mn. No adjustments 
have been made to acquired trade receivables, i.e., theil' fair value is the same as the carrying amount. It is expected that the full 
contractual amounts of receivables can be collected. 
(ii) Revenue and profit contribution 

The acquired business contributed revenues and profit s to the group for the period 30 September 2024 as follows: 
(A) The consolidated financial statement for the period include revenue from operations amounting to Rs. 4,992 mn and profit 
after tax amounting to Rs. 362 Mn, net of amortisation on intangible assets arising out of acquisition, for the post-acquisition 
period. Basis the above, the results for current period arc not comparable with the previous period . 
(BJ If the acquisitions had occurred on 1 April 2024, consolidated pro-forma revenue and profit after tax for the period ended 30 
September 2024 would have been increased/(decreascd) by Rs. 4,685 Mn and Rs. 105 Mn respectively. 

(b) Purchase consideration - cash outnow 
Amount 

Outflow of cash to acquire subsidiaiy, net of cash acquired 
Cash consideration 10,725 
Less: balances acquired 
Cash and Bank 11155 

Net outflow of cash - investing activities 9,570 
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(c ) Deferred tax liabil ity 

The deferred ta, liability mainly comprises the tax effect of the acceleratecl depreciat ion for tax purposes of tangihle and 
intangible assets. 

(d) Future acqu isition liabilitv 
The movement of future acquisition liability of Cigniti Technologies Limited is as follows: 
Particulars Amount 
Proportionate share of net nsst~ls ncq11ired 8 ,760 
Add: Non-controlling share in the results for the period -
Less: Dividend paid -
Proportionate s hare of net assets as at 30 September 2024 8 ,760 

(This space has been intentionally left blank) 
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27 Contingent liabilities nnd contingent assets 
(a) Contingent liabilitic.,,; 
The Group had contingent liabilities in respeC't of: 

i) C'l:i.ims nga inst thl' Group not rtt'knowll'dgc-d ;is ddJts 
lnc-omc- 1.1x malt('rs pending dispos.11 by th(' tn:-.. authorities 

Asat 
30 September :.?.024 

(Audited) 

Total 1.219 

ii) Notes 

Asnl 
31 !\lurch :!0:!4 

(Audited) 

1,08 7 

30, 

(A} It is not practicable for the Group to ('Stimnl(' the timing of cash outnows, if any. in respect of the above pending resolution of th<' respecliYe pro('(.'edings. 
(B) 'nie Group does not exp<!cl any reimbursrments in respect of the aboYr contingrn t liabilities. 

Income tax 
Claims against the Group not acknowleclgccl as debts as on 30 September 2024 inrlud<! demand from thr Indian Inrome tax authorities on C'C'rtain mntter~ relating to 
availmcnl or tax holiday nnd transfer priring. 

·n1e Group is contesting these demands and the managrmC>nt including its tax and legal mhisors hclicrn that its position will more likely be upheld in the app('llate 
process. The management bclic,·rs that thC' ultimate outcome or these proC'<'rdings \\iH not havC' a material advC'rsC! effect on the Group's finanC'ial position and r('st1lts of 
operati011s. 

(b) Contingent asscl'i 
'111c Group does not havl' any contingent assets as at 30 SeptembC"r 2024 and 31 !\·larch 2024. 

28 Commilntcnls 
(a) Capital expenditure rontraclcd for at the end of lhc rcpo11i11g pe1iocl but not recognised as liabilities is as follows : 

Particulars 
Propert~', plant and ec1uip111cut 
Total 

29 Leases 
FolJowing tll'C the notes rclulcd lo Leases 

A'iat 
30 September 2024 

(Audited) 
Particulars 

Category of ROU as..,;;cl 

Leasehold 
Buildings La nd 

Un.lance nt beginning 2,637 290 

Additio11s 1,247 
Addit ions through lmsiness co1nbi1iation 14,1 
Dclr.tions/trnnsfers (Refer note 4(i)) (450) (131) 

Depreciation (42 1) (2) 
Translation differe11t"c 37 
Balance al the end 3,194 157 

·n1c following is the movement in lease liabililie!s 
Particulars 

Balance al the beginning 
Addi tions 
Additions through business combination 
Delr.ti011s 
Finance cost accmecl duri11g the period/ year 
Paymcul of lease liabilities 
Translation difference 
llaJanec al the end 

·n1e fo llowing is the break-up of cmTcnl mtd 11011-C'urn.•nt lcasc liabilities 
Particulars 

Cuffent lease liabilities 
Non-current lease liabilities 
Total 

Total 

2,() 2 7 

1,247 
144 

(581) 

(423) 

37 
3,351 

Asal 
30 September 2024 

(Audited) 

1,189 
1,189 

A'ial 
31 March 2024 

(Audited) 

Category orROU asset 

Buildings 

2,069 
1,208 

(14) 

(647) 
21 

2 ,6:17 

Leasehold Land 

296 

(6) 

2qo 

Asal 
30 September 2024 

(Audited) 

2,894 
1,213 

182 

(494) 
122 

(490) 
26 

:1,453 

Asat 
30 Sc1>tcmbcr 2024 

(Audited) 

880 

2,573 
3 ,45:l 

Asnt 
3 1 March 202.4 

(Audited) 

253 
253 

Tolnl 

2,365 
1,208 

(14) 

(653) 
21 

2,927 

Asal 
31 March 2024 

(Audited) 

2.240 
1,131 

(14) 
204 

(684) 

17 
2t894 

Asnt 
3.1 Mnrch 2.02.4 

(Audited) 

577 
2,317 

2,894 
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111e follm\ingan• !he amounts recognis£'cl in the spcd;il purposC' i11te1im rnnclensed ronsolidatC'd statenwnt of profit and loss· 

l,articula.-s 
DC'preciation expense of right-of-us<' assets 
Interest cxpt'nst• on leasr liabilitirs 
Expense relaliug to short-l('1m IC'asc•s ;md 1£-nscs oflow-,·ahl{' assets {included in other expenses) 

For the period ended 
30 September 2024 

(A ud ited) 

423 
122 

83 
628 

For the periocl e nded 
30 Sept<.>mhcr :!o:!:-J 

( Unaudit1.•d) 

289 
88 

117 

494 

Th(' group docs not face a signific,1nt lic1uidity risk with regard toils IC'ase liabilities ;is the rurrent asst•ls art' su ffi r icnt lo lll<'C'l IIH' obligations related to lec\st• liahililiPs c1s 
and when th<'y foll cine. 
R<'n lal cX))CllS<' rrrordccl for shorl-lt•n n leases nnd leases of low-\"alue ass<•ts was Rs. 8:3 l\fo (Previous pt'riod Rs. 11 7 ri.Iu) for the 1wriod c>nclt'd 30 Scpl<'mbc•r 202'1-

Tht' Croup had total ('ash outflows for principal portion of leases of Rs. :i68 Mn {Prr\·ious period Rs. 2:19 Mn). 

' l11c aggregn tc cleprcriation 011 ROU assets has Ut•e11 indudt--d under dl•prec-iation aud amortisation cxpl~nse in the Special Purpose ln trrirn Comknsed Consolida ted 
Statement of Profi t and Loss. 

30 Share-based s tock payments 
(a) Employee s tock OJltion plan 

The establis lnnt'nl of the Coforgc Employee Stock Option Plan 2005 (formerly NIIT Technologies Employee StoC'k Option rlan 2005) (ESOP 2005) w.\s <1 pprovccl by the 
shareholders in lhC' annual gC'nC'ral lllPeling ht>ld on 18 May. 2nos. 111e F.SOP 2-005 is dC'signcd to offer and grant shar<'-l>ased pa~1 11e11ts for the bctwfit of rmployC'cs of 
lhe Company and its s ubsidia1ies. who arc el igiblc> under Sc>cmities E."Xchange Board of India (SEB]) Guidl'linc>s (rxeluding promoters). Thl" ESOP 200:J allowed gran t of 
options of the Company in aggregal<' up lo 3,850.000 in Oil<' or more tra11d1<'s. 

TI1is limit was increased by 1,Ugo,175 pnrsuant lo honus issuf' in the yt'ar :.I.007 and further by yoo.ooo & 1,852.:J74 ndditional options pursuant lo a111P11Chnc>11 t in lhC' 
ESOP Plan dul~· apprm·ect by !he sharC'holders 011 Mardi 27. 20:m and i\ lard1 29, 2024. respec- tivel!'-

l/ 11cl C'r the plan, participants arc• grnnted options which \'CSt upon c-omplt:!lion of sud1 tenns mul <·ondilions as may be tixcrl or determined by the Board iu a(.'cordance 
,,·ilh the provisions of law or guidC"liues issuc-d b>· thr relevant authorities in this regard.Partkipation in the plan is al lhc- board·s disC'retio11 and no i11rli\"i<l11al has a 
contractual righl to parlit·ipate in 1hr plan or lo r<'<'eh·e any guaranteed benefits. As per the plan each option is C':"l:ercisab!C' for one equity share of focr value of Rs IO t'arh 
fully paid up on paymC'nt to th<' Company for such slrnr£'s at a pricP lo be detNmined in c1<·corda11C'c> wi lh ESOP '.!005. HPll<'('. !he plan is equity sctt lt•d for th<' Compm1y. 

During the pt•riod e11dcrl Septemb(•r 30, 20:!4, purstmnl to Coforgr Employer Stock Option Plan 2005, 1.55,1.Roo options \\"C'r~ grnnl Pd. 3221 options ,rrre <'X<·rcised from 
\·arious gra nts. 104,208 options \\"C"l'C forfoitl'd or laps('{{ and 2.025.056 options were outstanding as on SeptembN 30, 2024. 

Fair value of options gran lC'd 

1l1e fair \'alue al grant d;i tc is determi11c-d using the Black Scholes Model as per an independrnt \'clluC'r·s repo11 . haYing takE"n into <'onsid<'ration thc> markC't pricC' being 
the lc1lest available d osing pric·e prior to the date of the grant. exercise prire being the price payable by the employees for exercising the oplion and other assu mpt ions as 
annexed below: 

FairV.:1luc 
Average Lifo 

Risk free 
Grant Year at grant 

Exercise 
Vola tility• 

of the 
Interest 

Dividend 
Price Options(in yield rate 

date Years) 
Rate 

FY2024-25 
2.15-,.9 to 

lO - 5,551 /43-77%10 1.01105.51 
U.52%to 0.35% lo 

6,810.3 44.17% 7.JO% 1.48% 

..: The expectc~cl ,·olatility rcflerts the assumption that the h istoricc1l \"Olatility on.'r n period s imilar to ll1P life of the opt ions is indicativP of future trends, whi(·h 111 c1y not 
necessaiily be the arhrnl outcome. 

:it Ea.rnin~s pe r Share 

(:'I) Basic earnings per equity share of R.c:: m r.:wh 

Attrilmtable lo thr <'quity holrlers of the Company (Rs. P<>r share>) ( Kot annualised) 

(b) Di luled earnings per C'q1til)· share of Ks 10 eaC"h 
Atlributable to the cquit,v holtlC'rs of tlw Compam· (Rs. Per shar~•) ( Kol ;m1111:i.lis<'d) 

k) Rl'l'Ollcili:niom; of e.1rni11gs used in C"alrufot ing C'arnings p<.>r shan• 
Basic (•m·11i11gs per slim·<' 

Profit nttrilmtable 10 tlw <'C[Hily h oldct·s oflh<' Comprm _, ust'cl in ralr ulaling bnsir ~•arnings prr .slrnre: 

!),luted C'U1"11i11gs pt>r slu11·f' 

Profit attributable to th1• equity lwl d<'rs of thl' Company usC'd in cnlrnlating dilutrd rarnings J>t'I" s llare 

(d) Weighted fl\'l'l':l~e numlier of sharC'S used ns tlw deuon1 i11:11 or 
\-Vt>ighted nn~ragC' numlwr of C'qu ity sh:1res us<'d :1s the dC"nominator in r:1lculati11g ba'>i<" earnings p<'r shar(' (nmnber.s) 

AdjuslmC'lllS for caku la 1ion of d ilnled earn ings per ~har<': 
Stock Options ou l:-; l:1.nding ( 11111111.>ers)" 

WeightC'd :'l\'<'rng<' m1mher of t•quity shorC'S and pol(•nlial equity :,;h:11·C's used :i:- llu.• denominator in rnknlating diluted <':imi ngs 
per shan· (numbC'rs) 

«stock Options 011tstn11ding 

For the period e nded 
30 Septcmbe1· 2024 

(Audited) 

51.11 

3.354 

65, 175,497 

447,670 

65,62:1,167 

For the p eriod ended 
30 Septembe r 2023 

(Unaudited ) 

55 ,43 

1,;p:.?-469 

62,,J118.097 

Opt ions gnmtc.>d to employees un<lPr tht! Employee Stock Option plan 2005 are cousidrrcd lo be potential equity shares. TI1ey have l>Pen induded in the rletc.>n 11 iwdio11 of 
di luted earniugs per share' to the C'XtE'n t to which thry are dilutive". The options have not been inC'htded in the determim1l ion ofbasi<' earnings l>C'I" share. Del ails rl"la ling 
to the options are set out in uotC' :10. 

32 The Board of Directors drning the period c-nded September 30, 2024 declared dividend of Rs. 2,442 i\:ln (period ended S<'ptember :10. 2023 Rs.2,322 Mn). 



Coforge Limited 
Notes to the Special Purpose lntel•im Condensed Consolld11ted Financial St11tementa 

Previous year figures ha"e been reclossified lo • , 111 f11 1,11 I••+ u, n•nf ,.,., ,, lli l\. d 11 
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